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cognd
Disclaimer

O material que segue é uma apresentacdo de informagdes gerais da Cogna Educacgdo S.A (“Cogna”). Tratam-se de informagGes resumidas sem intengao de serem completas, que nao
devem ser consideradas por investidores potenciais como recomendacdo. Esta apresentacdo é estritamente confidencial e ndo pode ser divulgada a nenhuma outra pessoa. Ndo fazemos
nenhuma declaragdo nem damos nenhuma garantia quanto a corre¢do, adequacdo ou abrangéncia das informagGes aqui apresentadas, que ndao devem ser usadas como base para
decisdes de investimento.

Esta apresentacdo contém declaragdes e informagdes prospectivas nos termos da Cldusula 27A da Securities Act of 1933 e Cldusula 21E do Securities Exchange Act of 1934. Tais
declarac¢des e informagdes prospectivas sdo unicamente previsdes e nao garantias do desempenho futuro. Advertimos os investidores de que as referidas declarages e informacdes
prospectivas estdo e estardao, conforme o caso, sujeitas a riscos, incertezas e fatores relativos as opera¢des e aos ambientes de negdcios da Cogna e suas controladas, em virtude dos
guais os resultados reais de tais sociedades podem diferir de maneira relevante de resultados futuros expressos ou implicitos nas declaragdes e informagdes prospectivas.

Embora a Cogna acredite que as expectativas e premissas contidas nas declara¢des e informagdes prospectivas sejam razodveis e baseadas em dados atualmente disponiveis a sua
administracao, a Cogna nao pode garantir resultados ou acontecimentos futuros. A Cogna isenta-se expressamente do dever de atualizar qualquer uma das declaracdes e informacgdes
prospectivas.

Esta apresentacao nao constitui oferta, convite ou solicitacdo de oferta de subscricdo ou compra de quaisquer valores mobilidrios. Esta apresentacao e seu contelido nao constituem a
base de um contrato ou compromisso de qualquer espécie.



RESULTADOS 3T26 /Destaques

Destaques financeiros

EDUCACAOQ

Trimestre impactado por efeitos sazonais desfavoraveis, sem alterar a trajetdria positiva no acumulado do ano

=

)

Q

PNLD

Diferencas no calendario e volume de
recompras YoY

B2G

Impacto do calendario eleitoral em 2026

Educacao Superior

Base de comparacao forte no 3T25, refletindo
efeitos da mudanca regulatoéria

Receita Liquida

RS 1.444,3 M

EBITDA Recorrente
RS 320,4 M

Pressao de 5,5 p.p. na Margem EBITDA

Lucro Liquido Ajustado

RS 22,8 M

GCO apos Capex
RS 372,0 M

Geragao de Caixa Livre

RS 264,3 M

Reducao de Divida Liquida
RS 239,2 M



RESULTADOS 3T26 /Destaques

Destaques financeiros

Apesar dos efeitos no trimestre, resultados acumulados seguem positivos

Receita Liquida

RS 5.551,1 M

EBITDA Recorrente
RS 1.589,5 M

Pressdo de 3,2 p.p. na Margem EBITDA

Lucro Liquido Ajustado

RS 433,8 M

GCO apos Capex
RS 1.085,0 M

Geragao de Caixa Livre

RS 768,6 M

Reducao de Divida Liquida
RS 299,4 M

EDUCACAOQ



RESULTADOS 3T26 /Destaques
cogna

EDUCACAO

Sazonalidade desfavoravel, trimestre impactado por efeitos de PNLD e B2G em Educa¢ao Basica e
no Ensino Superior

Receita Liquida | Cogna

(RS milhdes)

+15,3%—¢ - L, .
r - - Educacao Basica
4.815,6 -18,6% vs. 3T25
1.916,5
1.369,2 +40,0% vs. 9M25
— s Educacao Superior
1:;27344 1-3‘;‘;45'3 3.4464  3.634.6 -0,6% vs. 3T25

1.136,0 1.128,8 +5,5% vs. 9M25

3T25 3T26 9M25 9M26

Educacdo Basica Educacdo Superior



RESULTADOS 3T26 /Destaques

EBITDA reflete as dinamicas sazonais do trimestre, enquanto o acumulado mantém trajetoria
positiva

EBITDA Recorrente e Margem EBITDA | Cogna

(RS milhdes)

27,7%
A 22,2%
A
— -24,2% _l
422,7
52,2 320,4
370,5 367,7
-47,3
3T25 3T26

Educagdo Basica

1 Considera a linha de Eliminagdo r

eferente as Del

bentures emi

tidas

Educacdo Superior

de Cogna para Educbank.

31,8%
A 28,6%
A
+3,9% *
1.530,3 1.589,5

263,9 303,2

1.266,4 1.286,2

9M25 9M26

A Margem EBITDA Recorrente

Educacdo Basica’

-190,6% vs. 3T25

Com pressdo de 28,5 p.p. na Margem EBITDA

+14,9% vs. 9M25

Com pressdo de 3,5 p.p. de Margem EBITDA

Educacao Superior

-0,7% vs. 3T25

Margem EBITDA em linha com 3T25

+1,6% vs. 9M25

Com pressdo de 1,3 p.p. na Margem EBITDA

cog

ple

EDUCACAOQ



RESULTADOS 3T26 /Destaques

cogna

EDUCACAOQ

Geracao de caixa, mesmo apds pagamentos de risco sacado, contribui para a trajetdria de

desalavancagem

Lucro Liquido Ajustado e Margem Liquida Ajustada

(RS milhdes)
16,5%
A 12,1% .
A 7,8%
1,6% A
A
|——25,6%
583,3
433,8
|-—90,9% -
250,9
v
22,8
3725 3T26 9M25 9IM26

A Margem Liquida Ajustada

1 Geragdo de Caixa Operacional ap6s Capex / 2 Geragdo de Caixa Livre

GCO'e GCL?

(RS milhdes)

|——12,0%—¢
300,1 2643

392,5 372,0

-92,4 -107,7
3T25 3T26
GCO*

|'+31,6%1

768,6
583,9

1.085,0
939,5

-355,6 -316,4

9M25 9M26

Pagamento de juros (-)

Alavancagem e Custo médio da Divida

1,52% 1’33% 1’59% 1;55%
1,32%

1,21x

1,11x
1,13x 1,10x
1,04x

3725 4725 1726 2726 3726

e= Djvida Liquida/EBITDA

Custo médio CDI+



RESULTADOS 3T26 /Destaques

Alocac¢ao de Capital

cog

Pagamento antecipado de dividas

Recompra de agoes
Pagamento de dividendos

Acoes de retorno ao acionista (9 meses)

Risco Sacado e Redugao de
Divida

Iniciamos a estratégia de utilizacdo de caixa
proprio nas operacdes de Risco Sacado de
RS 138,8 milhdes no periodo.

Redugdo de RS 299,4 milhdes na Divida
Liquida.

Programa de Recompra

141.792.187 agoes

Aprovado em novembro de 2026
Prazo de 12 meses

Pagamento de dividendos

RS 148,5 milhdes distribuidos

Aprovados na AGOE de abril de 2026
Referente ao exercicio social de 2025

M&As estratégicos

Aquisicao Educbank

RS 46,3 milhdes

Somos adquiriu 47% do capital social da
Educbank

ple

EDUCACAQ
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RESULTADOS 3T26 / Educagcdo Basica

cognd

EDUCACAQ

Desempenho Financeiro

ACV do Ciclo 2026 cresce 10,0%, sustentado pela evolugao de Conteudo Core e Solugdes Complementares, apesar dos impactos do B2G e do PNLD no
trimestre.

Receita Liquida +40,0% ACV - Ciclo EBITDA Recorrente e margem EBITDA’
ilho (RS milhdes) (RS milhdes)
(RS milhdes) 1.916,5
55,0 .
102,6 13,5% 193%  158%
A
+10,0% A A
-15,0%
1.369,2 1.707,7 A
-18,6% 89 3 49,2 1.552,0 +14,9%
387,4
303,2

-190,6%

52,2

-47,3
3726 9M25 9IM26 Ciclo 2025 Ciclo 2026 3725 3726 9M25 9IM26
Outros I eNiD I Nzo-Subscricio Ml Eliminacio I solucdes Complementares A
M EBITDAR t
Idiomas + Start Anglo - B2G - Subscri¢do - Conteudo Core argem ecorrente

11

1 Considera a linha de Eliminagdo referente as Debentures emitidas de Cogna para Educbank.



RESULTADOS 3T26 / Educagcdo Basica

Custos e Despesas’

EDUCACAQ

cognd

Efeitos sazonais desfavoraveis pressionam as despesas no trimestre, enquanto eficiéncias operacionais sustentam diluicao de despesas no acumulado.

(RS milhdes)

+46,8%
1.611,3

1.097,7

% ROL

+9,9%

3336  366,5

98,2 136,4
153,0 109,1

3T25 3T26 9M25 9M26

Marketing e Vendas

Total Custos
Total

3T25 3726 3T25\£.3T26 9M25 9M26 gmzsﬁ.gmzﬁ
16% 57% +41pp 24% 3,3% +0,9 p.p
19,7% 327% +13,0p.p 167% 136% -31p.p |
253% 432% +179p.p 227% 212%  -1,5p.p
395% 346% -49pp 383% 460% +7,7pp
86,1% 116,1% +30,0p.p 802% 84,1% +39pp

12
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RESULTADOS 3T26 / Educagcdo Superior

cogna

EDUCACAQ

Desempenho Operacional

Novo Marco Regulatdrio impacta a comparabilidade da captacao, enquanto Presencial e Semipresencial apresentam evolucao da base de alunos.
Ticket médio cresce 6,8%, refletindo principalmente a evolugao do mix de cursos.

Captacao Base de Alunos Ticket Médio
(mil) (mil)

-7,9% +6,8% vs. 3T25

-29,5%
1.121,8 Educagdo Superior Total

252,8 1.033,2

178,1

+0,6% vs. 3T25
Semipresencial

+5,7% vs. 3T25
EAD

3T25 3726 3T25 3T26

Presencial - Semipresencial - EAD Presencial - Semipresencial - EAD

14



RESULTADOS 3T26 / Educagcdo Superior

Desempenho Financeiro

EDUCACAOQ

cogna

Receita resiliente no trimestre e crescimento de 5,5% nos 9M26, sustentado pela evolugdao de Presencial e Semipresencial. Mudanga no mix de
modalidades pressiona Margem Bruta, enquanto EBITDA permanece resiliente.

Receita Liquida
(mil)

+5,5%

3.634,6

3.446,4

-0,6%

1.136,0 1.128,8

3450 M 3513
265,6 W 233,4

3T25 3T26 9M25 9M26

Presencial - Semipresencial - EAD

Lucro Bruto e Margem Bruta
(RS milhdes)

+4,4%

2.801,6 2.924,1

-2,4%

907,3 885,2

309,8 § 308,1
260,9 f 232,3

3T25 3T26 9M25 9M26

915,8 §1.000,1

Presencial - Semipresencial - EAD

-0,8 p.p. vs. 9M25
Educagdo Superior
Total

-1,2 p.p. vs. 9M25
Semipresencial

-0,3 p.p. vs. 9M25
EAD

EBITDA Recorrente e Margem EBITDA

(RS milhdes)
36,7%
A 35,4%
32,6% 32,6% =
A A
+1,6%
1.266,4 1.286,2
-0,7%

370,5 367,7

3T25 3T26 9M25 9M26

A Margem EBITDA Recorrente

15



RESULTADOS 3T26 / Educagcdo Superior

Custos e Despesas’

PCLD melhora com menor participacao do Pague Facil, enquanto maior presencialidade pressiona despesas operacionais.

(RS milhdes)

+7,6%
2.386,0

2.216,7

% ROL

+0,1%
774,4 775,3

Despesas Operacionais

Marketing e Vendas
Total Custos

Total

3T25 3T26 9M25 9M26

1- O total de custos e despesas ndo considera a linha de Juros e Mora e Equivaléncia Patrimonial

coggg
3T25  3T26  srsiesms OM25  OM26  guosm onzo
138% 85% -53p.p 134% 114%  -2,0p.p
235% 290% +55p.p 21,8% 239%  +21p.p
107% 96% -11pp 104% 108% +0,4p.p
201% 21,6% +15pp 187% 195%  +08p.p
682% 68,7% +05pp 643% 656% +1,3p.p

16



RESULTADOS 3T26 / Educagcdo Superior

PMR e indice de Cobertura

O PMR ficou em 35 dias no 3T26, ante 34 dias no 3T25, com indice de cobertura de 69,8%.

Prazo Médio de Recebimento (pagantes)

3T24

4724

1725

2725

3T25

4725

1T26

2726

3T26

indice de Cobertura de Contas a Receber e PCLD/ROL

cogna

EDUCACAO

69,9% 69,4% 70,4% 69,2% 69,8%
— —— e —o— —o
13,8% 15,7% 14,5%
o S 11,0% 8,5%
—— —
3T25 4T25 1T26 2726 3T26

—@— indice de Cobertura
=@— % PCLD/ROL

17
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RESULTADOS 3T26 / Cogna

cogna

EDUCACAOQ

Desempenho Financeiro

Trimestre sazonal desfavoravel contrasta com desempenho positivo no acumulado: Receita cresce 15,3% e EBITDA Recorrente avanga 3,9% nos 9M26.

Comparacao do Lucro Liquido Ajustado impactada pelo efeito positivo de RS 126,3 milhdes de IR diferido no 3T25.

Receita Liquida

EBITDA Recorrente e margem EBITDA

Lucro Liquido Ajustado e Margem Liquida Ajustada
(RS milhdes)

(RS milh&es) (RS milhdes)
+15,3% 31,8%
27,7% A 28,6%
5.551,1 A 22,2% A
= 16,5%
4.815,6 +3,9% A 12,1%
: ‘ A 7,8%
1.530,4 1.589,5 1,6% A
A
-25,6%
583,3
-5,2% 433,8
1.523,4 -24,2% -90,9%
. »*1.444,3
422,7 250,9
320,4
. - 22,8
| |
3725 3126 9M25 9M26 3725 3726 9M25 9M26 3725 3126 9M25 9M26

A Margem EBITDA Recorrente

A Margem Liquida Ajustada

19



RESULTADOS 3T26 / Cogna

cogna

EDUCACAOQ

Desempenho Financeiro

Forte conversao de caixa: GCO cresce 15,5% nos 9M26, acima da evolucao do EBITDA Recorrente.

GCO apos Capex eldls I
(RS milhdes) (RS milhdes)

+15,5%

1.085,0 +31,6%

768,6
939,5

583,9

-5,2%

-12,0%

300,1

3925 3720

3T25 3T26 9M25 9M26 3T25 3T26 9M25 9M26

264,3




RESULTADOS 3T26 / Cogna

coggg

Endividamento

Divida Liquida reduz RS 239,2 milhdes no trimestre, apoiada pela forte geracdo de caixa e disciplina na alocacdo de capital. Alavancagem atinge 1,04x,
menor nivel da Companhia, reforcando a trajetdria de desalavancagem.

1,52%

1,59% 1,55%
. ~ 1 ’ . - -
132% 133% —o Cronograma de Amortiza¢ao ,.En:lprestlmos e Financiamento
(RS milhdes)
—————————————————————————————————————————————— 3,50x
2.127
1,21x
1,11x 1,43x 1,10x
1,04x
> 576 2.835 2.784 2.775
. 2.519 2.536
2.329 2.348 2.471 2.429
811
386
235 309
3725 4725 1726 2726 3726 2026 2027 2028 2029 >=2030

—&— Custo médio CDI+ = = Covenants Divida Liquida/EBITDA

EBITDA Ajustado || Divida Liquida

1 O cronograma ndo considera os saldos de instrumento Financeiros Derivativos.

21
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Disclaimer

The following material is a presentation of general information about Cogna Educagdo S.A. (“Cogna”). It contains summarized information and is not intended to be complete, nor should
it be considered by potential investors as a recommendation. This presentation is strictly confidential and may not be disclosed to any other person. We make no representation or
warranty as to the accuracy, adequacy or completeness of the information presented herein, which should not be relied upon as a basis for investment decisions.

This presentation contains forward-looking statements and information pursuant to Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Such
forward-looking statements and information are solely predictions and are not guarantees of future performance. Investors are cautioned that such forward-looking statements and
information are and will be, as applicable, subject to risks, uncertainties and factors relating to the operations and business environments of Cogna and its subsidiaries, as a result of
which the actual results of such companies may differ materially from the future results expressed or implied in the forward-looking statements and information.

Although Cogna believes that the expectations and assumptions contained in the forward-looking statements and information are reasonable and based on data currently available to its
management, Cogna cannot guarantee future results or events. Cogna expressly disclaims any obligation to update any forward-looking statements or information.

This presentation does not constitute an offer, invitation or solicitation of an offer to subscribe for or purchase any securities. This presentation and its contents do not form the basis of
any contract or commitment of any kind.



Financial Highlights

EDUCACAOQ

Quarter impacted by adverse seasonal effects, without changing the positive year-to-date trajectory

=

)

Q

NBTP

Differences in timing and repurchase volumes
YoY

B2G

Impact of the 2026 election calendar

Higher Education
Strong comparison base in 3Q25, reflecting the
effects of the regulatory change

Net Revenue

RS 1,444.3 M

Recurring EBITDA
RS 320.4 M

pressure of 5.5 p.p. on EBITDA Margin

Adjusted Net Income

RS 22.8 M

OCG after Capex
RS 372.0 M

Free Cash Flow

RS 264.3 M

Net Debt Reduction
RS 239.2 M



Financial Highlights

Despite the effects in the quarter, year-to-date results remain positive

Net Revenue

RS 5,551.1 M

Recurring EBITDA
RS 1,589.5 M

pressure of 3.2 p.p. on EBITDA Margin

Adjusted Net Income

RS 433.8 M

OCG after Capex
RS 1,085.0 M

Free Cash Flow

RS 768.6 M

Net Debt Reduction
RS 299.4 M

EDUCACAOQ



3Q26 RESULTS / Highlights

Unfavorable seasonality, quarter impacted by specific NBTP and B2G effects in Basic Education and
Higher Education

Net Revenue | Cogna

(RS million)

+15.3%—¢ i d .
r 5,551.1 Basic Education
4,815.6 -18.6% vs. 3Q25
1,916.5
1,369.2 +40.0% vs. 9M25

Higher Education

I——S.Z%—l
135327344 1314;45.3 3,446.4 3,634.6 e EE
1,136.0 1,128.8 +5.5% vs. 9M25

3Q25 3Q26 9M25 9M26

Basic Education Higher Education



3Q26 RESULTS / Highlights

1 Considers

the

Recurring EBITDA and EBITDA Margin | Cogna

(RS million)

lin

27.7%

422.7
52.2

370.5

3Q25

22.2%

I_ -24.2% _l

320.4

367.7

-47.3

3Q26

Basic Education

e item related to the Debentures issu

ed by Cogna to

Edu

cban

k.

Higher Education

31.8%
N 28.6%
A
+3.9% *
1,530.3 15895

263.9 303.2

1,266.4 1,286.2

9M25 9M26

A Recurring EBITDA Margin

Basic Education’

-190.6% vs. 3Q25

With pressure of 28.5 p.p. on EBITDA Margin

+14.9% vs. 9M25

With pressure of 3.5 p.p. on EBITDA Margin

Higher Education

-0.7% vs. 3Q25

EBITDA Margin in line with 3Q25

+1.6% vs. 9M25

With pressure of 1.3 p.p. on EBITDA Margin

cogna
EBITDA reflects the seasonal dynamics of the quarter, while year-to-date performance remains on
a positive trajectory

EDUCACAOQ



3Q26 RESULTS / Highlights

cogna

EDUCACAOQ

Cash generation, even after supplier financing payments, contributes to the deleveraging

trajectory

Adjusted Net Income and Adjusted Net Margin

(RS million)
16.5%
A
1.6%
A
|——90.9% -
250.9
v
22.8
3Q25 3Q26

12.1%
A 7.8%

|——25.6%

583.3

433.8

9M25 9M26

A Adjusted Net Margin

1 Operational Cash Generation after Capex / 2 Free Cash Flow

OCG" and FCF?

(RS million)

|——12.0%—¢
300.1 264.3

392.5 372.0

924  -107.7
3Q25 3Q26
0CG

768.6

|'+31.6%1

583.9

1,085.0
939.5

-355.6 -316.4

9M25 9M26

Interest Payment (-)

Leverage and Average Cost of Debt

1.52% 1.33% 1.59% 1.55%
1.32%

1.21x

1.11x
1.13x 1.10x
1.04x

3Q25 4Q25 1Q26 2Q26 3Q26

e Net Debt/EBITDA
Average Cost CDI+



3Q26 RESULTS / Highlights

Capital Allocation

cognd

EDUCACAQ

Early Debt Repayment

Share Buyback
Dividend Payments

Shareholder Return Initiatives (9 months)

Supplier Financing and Debt
Reduction

We began implementing a strategy to use our
own cash in Supplier Financing transactions,

totaling RS 138.8 million in the period.

RS 299.4 million reduction in Net Debt.

Share Buyback Program

141,792,187 shares

Approved in November 2026
12-month term

Dividend Payments

RS 148.5 million distributed

Approved at the April 2026 AGM/EGM
Related to fiscal year 2025

Strategic M&A

Educbank Acquisition

RS 46.3 million

Somos acquired 47% of Educbank’s share
capital
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RESULTS 3Q26 / Basic Education

Financial Performance

cognd

EDUCACAQ

2026 Cycle ACV grows 10.0%, supported by the performance of Core Content and Complementary Solutions, despite B2G and NBTP impacts in the

quarter.

Net Revenue
(RS million)
1,369.2
49.2
-18.6% 89.3
387.4
232 14.7
315.5
15.6

23.6

3Q26

+40.0%

1,916.5

55.0
102.6

9M26

Others I neTP M No-Subscription [l Elimination

Languages + Start Anglo [l 826 I Subscription

1 Considers the line item related to the Debentures issued by Cogna to Educbank.

ACV - Cycle
(RS million)

1,552.0

2025 Cycle

+10.0%

1,707.7

2026 Cycle

I complementary Solutions
- Core Content

Recurring EBITDA and Recurring EBITDA margin'

(RS million)
13.5% 19.3% 15.8%

A A A

-15.0%
A
+14.9%
303.2
263.9
-190.6%
52.2

-47.3
3Q25 3Q26 9M25  9M26

A Recurring EBITDA Margin
11



RESULTS 3Q26 / Basic Education

1
Costs and Expenses
Unfavorable seasonality effects pressure expenses in the quarter, while operating efficiencies support expense dilution year-to-date.
(RS million)
+46.8%
1,611.3
1,097.7
A A
% NOR 3Q25 3Q26 3025vs.3026 9M25 9M26  9M25vs. 9M26
+9.9% 16% 57% +41pp 24% 33% +09p.p

197% 327% +13.0p.p 167% 13.6%  -3.1p.p |

Selling and Marketing Expenses |25.3% 43.2% +179p.p 22.7% 21.2% -1.5 p.p |

333.6 366.5

98.2 360 Total Costs [ 39.5% 346% -4.9p.p 383% 46.0% +7.7p.p |
[86.1% 116.1% +30.0p.p 802% 84.1% +3.9p.p |

3Q25 3Q26 9M25 9M26

1 - Total costs and expenses exclude Interest and Late Payment Charges and Equity Income
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HIGHER EDUCATION



RESULTS 3Q26 / Higher Education

cogna

EDUCACAQ

Operating Performance

The New Regulatory Framework impacts intake comparability, while On-site and Hybrid learning post growth in the student base.
Average Ticket increases 6.8%, mainly reflecting the change in the program mix.

Student Intake Student Base Average Ticket
(thousand) (thousand)

-7.9% +6.8% vs. 3Q25

-29.5%
1,121.8 Total Higher Education

252.8 1,033.2

178.1

+0.6% vs. 3Q25
Hybrid

+5.7% vs. 3Q25
Distance Learning

3Q25 3Q26 3Q25 3Q26

on-site [l Hybrid [l DL On-site [l Hybrid [l DL
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RESULTS 3Q26 / Higher Education

EDUCACAOQ

COQI’\CI
Financial Performance
Resilient revenue in the quarter and 5.5% growth in 9M26, supported by the performance of On-site and Hybrid learning. The change in delivery mode mix
pressures Gross Margin, while EBITDA remains resilient.

Net Revenue Gross Profit and Gross Margin

Recurring EBITDA and Recurring EBITDA
. margin
(RS million) (RS million) (RS million)
36.7%
+5.5% A 35.4%
A
3,634.6 32.6% 32.6%
3,446.4 A A
+4.4%
2.924.1 -0.8 p.p.vs. 9IM25 +1.6%
2,8016 ! Higher Education
Total 1,266.4 1,286.2
-0.6%
-2.4%
1,136.0 1,128.8 1.2 p.p. vs. IM25 0.7%
907.3 885.2 Hybrid

370.5 367.7
345.0
351.3 309.8 § 308.1 -0.3 p.p. vs. 9IM25
AN 233.4 260.9 232.3 Distance Learning
3Q25 3Q26 3Q25 3Q26 9M?25 9M26

3Q25 3Q26

9M25 9M26

9M25 9M26

on-site | Hybrid 1 DL on-site [l Hybrid [ pL

A Recurring EBITDA margin
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RESULTS 3Q26 / Higher Education

(J
1
Costs and Expenses
PDA improves with a lower share of Pague Facil, while greater on-site activity pressures operating expenses.
(RS million)
+7.6%
2,386.0
2,216.7
A A
+0.1% % NOR 3Q25 3Q26 3025vs.3026 9M25  9M26 = 9M25vs. 9M26
138% 85% -53pp 134% 114% -20p.p
774.4 775.3 .
Operational Expenses | 235% 29.0% +55pp 21.8% 23.9% +2.1 p.p \
Selling and Marketing Expenses | 10.7% 9.6% “11pp 104% 10.8% +0.4 p.p |
[20.1% 216%  +1.5p.p 187% 19.5%  +0.8 p.p |
[ 68.2% 68.7% +0.5pp 64.3% 656% +1.3p.p |

3Q25 3Q26 9M25 9M26

1-Total costs and expenses exclude Interest and Late Payment Charges and Equity Income
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RESULTS 3Q26 / Higher Education

Average Collection Period and Coverage Ratio
Average Collection Period was 35 days in 3Q26, compared with 34 days in 3Q25, with a coverage ratio of 69.8%.
Average Collection Period (payers) Coverage Ratio (Total) and PDA/NOR
47 69.9% 69.4% 70.4% 69.2% 69.8%
*— —o— ® —0— —o
13.8% LRI 14.5% .
3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 3Q25 4Q25 1Q26 2Q26 3Q26

—&— Coverage Ratio
=@ % PDA/NOR
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3Q26 RESULTS / Cogna

COS

EDUCACAOQ

Financial Performance

Atypical quarter contrasts with positive year-to-date performance: Revenue grows 15.3% and Recurring EBITDA increases 3.9% in 9M26.
Adjusted Net Income comparison impacted by the positive RS 126.3 million deferred income tax effect in 3Q25.

Net Revenue

Recurring EBITDA and EBITDA margin

Adjusted Net Income and Adjusted Net margin

(RS million) (RS million) (RS million)
+15.3% 31.8%
27.7% A 28.6%
5,551.1 A 22.2% A
A 16.5%
4,815.6 3.9% ~ 12.1%
— A 7.8%
1,530.4 1,389-5 16% A
A
-25.6%
583.3
-5.2% 433.8
1,523.4 -24.2% -90.9%
12£3.4 1 444.3
422.7 250.9
320 4
22. 8
3025 3026 9M25 9M26 3025 3Q26 9M25 9M26 3025 3Q26 9M25 9M26

A Recurring EBITDA Margin

A Adjusted Net Margin
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3Q26 RESULTS / Cogna

cogna

EDUCACAOQ

Financial Performance

Strong cash conversion: OCG grows 15.5% in 9M26, outpacing Recurring EBITDA growth.

OCG after Capex Ao -
(RS million) (RS million)
+15.5%
1,085.0 +31.6%
768.6
939.5
583.9
-5.2% -12.0%
392.5 3720 3000

3Q25 3Q26 9M25 9M26 3Q25 3Q26 9M25 9M26
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3Q26 RESULTS / Cogna

coggg

Indebtedness

Net Debt decreases by RS 239.2 million in the quarter, supported by strong cash generation and disciplined capital allocation. Leverage reaches 1.04x, the
Company’s lowest level, reinforcing the deleveraging trajectory.

1.52% 1.59% 1.55%
. e —e Amortization Schedule', Loans and Financing
‘w 33% (RS million)
—————————————————————————————————————————————— 3.50x
2,127
1.21x
1.11x 1.13x 1.10x
1.04x
T 2,835 2,784 2,775
2,519 2,536
2,329 pm 2,348 2,471 ’ 2,429 %
811
386
235 e
3Q25 4Q25 1Q26 2Q26 3Q26 2026 2027 2028 2029 >=2030

—&— Average Cost CDI+ = = Covenants Net Debt/EBITDA Adjusted EBITDA - Net Debt

1 The schedule does not include balances of derivative financial instruments.
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