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COMUNICADO AO MERCADO

A COGNA EDUCAC.AO S.A. (B3: COGN3) (“Cogna” ou “Companhia”), em continuidade aos Fatos
Relevantes divulgados em 15 e 17 de setembro de 2025, comunica a seus acionistas e ao mercado
em geral o resultado da oferta de aquisicao ("Tender Offer ou Oferta”) para aquisi¢do de até a
totalidade das acbes ordinarias classe A em circulagdo emitidas pela Vasta Platform Limited,
Controlada da Companbhia, sociedade devidamente constituida e validamente existente sob as leis
das Ilhas Cayman, com sede no endereco PO Box 309, Ugland House, Grand Cayman, KY1-1104,
llhas Cayman (“Vasta") e registrada junto a SEC e listada e negociada junto a Nasdaq Global Select
Market ("Nasdaq"). A Tender Offer foi registrada perante a U.S. Securities and Exchange Commission
("SEC") e regida segundo as leis dos Estados Unidos, em conformidade com os procedimentos

previstos no "Offer to Purchase” e na regulamentacao norte-americana.

A Tender Offer expirou as 17h00 (horario de Nova York) em 10 de dezembro de 2025 (“Data de
Expiracdo”). Com isso, a Equiniti Trust Company, LLC, agente de liquidacdo da Tender Offer,
informou a Companhia que um total aproximado de 15.526.020 Ac¢des ordinarias classe A
validamente aderiram a Oferta, representando aproximadamente 97,21% do total em circulagao.
Na Data de Expiracdo, todas as condi¢cdes da Tender Offer foram satisfeitas ou dispensadas.

Considerando que a Tender Offer foi realizada a um preco de aquisicdo de US$5,00 por acdo
(“Preco da Oferta”), a Companhia espera liquidar um montante agregado de US$77,7 milhdes
pelas a¢des ordinarias classe A que validamente aderiram a Oferta (excluidas taxas e demais
despesas relacionadas) em 15 de dezembro de 2025.

Com a conclusao da Tender Offer, a Cogna detera 97,29% das agdes ordinarias classe A em
circulagao.

Apos a conclusdo da Oferta, a Companhia tem a intengdo de: (i) deslistar todas as a¢des ordinarias
classe A da NASDAQ e cancelar seu registro nos termos do Securities and Exchange Act of 1934; e
(ii) sujeito aos requisitos aplicaveis nos termos da legislacdo das Ilhas Cayman, adotar medidas
com o objetivo de adquirir as agdes ordinarias classe A detidas por quaisquer acionistas
remanescente.

Belo Horizonte, 11 de dezembro de 2025.

Frederico da Cunha Villa
Vice-presidente Financeiro e Diretor de Relagdes com Investidores
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NOTICE TO THE MARKET

COGNA EDUCACAO S.A. (B3: COGN3) ("Cogna" or "Company"), following the Material Facts
disclosed on September 15 and 17, 2025, hereby informs its shareholders and the market in
general of the result of the tender offer (“Tender Offer") for the acquisition of up to all outstanding
class A common shares issued by Vasta Platform Limited, a subsidiary of the Company, duly
incorporated and validly existing under the laws of the Cayman Islands, with its registered office
at PO Box 309, Ugland House, Grand Cayman, KY1-1104, Cayman Islands ("Vasta") and registered
with the SEC and listed and traded on the Nasdaq Global Select Market ("Nasdaq"). The Tender
Offer has been registered with the U.S. Securities and Exchange Commission ("SEC") and governed
under the laws of the United States, in accordance with the procedures set forth in the "Offer to
Purchase" and U.S. regulations.

The Tender Offer expired at 5:00 p.m. (New York time) on December 10, 2025 ("Expiration Date").
As a result, Equiniti Trust Company, LLC, the settlement agent of the Tender Offer, informed the
Company that a total of approximately 15,526,020 Class A common shares have validly joined the
Offer, representing approximately 97.21% of the total outstanding. On the Expiration Date, all
conditions of the Tender Offer have been satisfied or waived.

Considering that the Tender Offer was made at an acquisition price of US$5.00 per share ("Tender
Offer Price"), the Company expects to settle an aggregate amount of US$77.7 million for the Class
A common shares that validly joined the Offer (excluding fees and other related expenses) on
December 15, 2025.

With the conclusion of the Tender Offer, Cogna will hold 97.29% of the outstanding Class A
common shares.

Following the consummation of the Tender Offer, the Company intends to: (i) cause all Class A
common shares to be delisted from the NASDAQ and deregistered under the Securities Exchange
Act of 1934; and (ii) subject to applicable requirements under the laws of the Cayman Islands, take
steps to acquire the Class A common stock held by any remaining shareholders.

Belo Horizonte, December 11, 2025.

Frederico da Cunha Villa
Vice President of Finance and Investor Relations Officer



