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Note 1: Operating expenses pre IFRS-16.
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2021 2022 2023 2024

Total Net debt Leverage

134 125 125 

199 

14 14 

14 

80 

415 

496 

100 

70 

80 

828 

389 

635 

14 

2025 2026 2027 2028

1st Debenture issue Commercial Notes - 1st issue 2nd Debenture issue
Commercial Notes - 3rd issue Bradescard 3rd Debenture issue
4131 Commercial Notes - 4th issue Commercial Notes - 5th issue
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