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Opinion

We have audited the accompanying individual and consolidated financial statements of BRF S.A. (the Company), identified as
parent and consolidated, respectively, which comprise the statement of financial position as of December 31, 2025 and the
respective statements of income, of comprehensive income, of changes in equity and of cash flows for the year then ended, and
the corresponding explanatory notes, including material accounting policies and other explanatory information.

In our opinion, the financial statements referred to above present fairly, in all material respects, the individual and consolidated
financial position of BRF S.A. as of December 31, 2025, its individual and consolidated financial performance and individual and
consolidated cash flows for the year then ended, in accordance with accounting practices adopted in Brazil and the international
accounting standards (IFRS Accounting Standards) issued by the International Accounting Standards Board (IASB).

Basis for opinion

We conducted our audit in accordance with Brazilian and International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the “Auditor’'s responsibilities for the audit of the individual and consolidated financial
statements” section of our report. We are independent of the Company and its subsidiaries in accordance with the relevant ethical
requirements set forth in the Code of Ethics for Professional Accountants, and the professional standards issued by the Federal
Accounting Council, applicable to audits of financial statements of public interest entities in Brazil, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key audit matters (KAM)

Key audit matters are those matters that, in our judgment, were of most significance in our audit in the current year. These matters
were addressed in the context of our audit of the individual and consolidated financial statements taken as a whole and in forming
our opinion on such individual and consolidated financial statements and, therefore, we do not provide a separate opinion on
these matters.
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1. Impairment of cash-generating units, including intangible assets with indefinite useful life (goodwill) — Notes no. 13
and 15

Reason why the matter was considered a key audit matter

The Company has significant amounts recorded under property, plant and equipment and intangible assets (consolidated) on
December 31, 2025, in the amounts of R$13.283.219 thousand and R$6.736.857 thousand, respectively. Accounting practice
adopted in Brazil and international accounting standards (IFRS Accounting Standards) issued by the International Accounting
Standards Board (IASB) require the Company to annually test the recoverability of amounts recorded as intangible assets with
indefinite useful life and/or assets with impairment indicators.

As mentioned in Explanatory Note 15, assets impairment test involves a high degree of subjectivity and judgment on the part of
management, based on the discounted cash flow method, considering complex subjective and significant assumptions such as
sales revenue, commodity costs, discount rate, inflation projection, economic growth, among others.

Therefore, the use of different assumptions can significantly modify the perspective of recoverability of these assets and the
possible need to record an impairment adjustment, with a consequent impact on the individual and consolidated financial
statements, having been considered an area of risk due to the uncertainties inherent in the process of determining the estimates
and judgments involved. Due to these aspects, this topic was, again, considered one of the key audit matters in our audit of the
current year.

How the matter was addressed in our audit
Our audit procedures included, among others:

e Evaluation of the design of internal control framework implemented by management related to impairment testing (and
operational effectiveness of key internal controls);

e Evaluation of the analysis prepared by management, supported by our internal specialists in corporate finance, to evaluate
the reasonableness of the model used in management’s evaluation, the logical and arithmetic adequacy of the cash flows
projections as well as evaluation of consistency of the key information and assumptions used in the projections of future cash
flows, by comparing the budgets approved by the Executive Board and the assumptions and market input (such as sales and cost
of commodities), in addition to discount and perpetuity growth rates considered;

e Discussion with management about the business plan;

e Challenge of the assumptions used by management to corroborate if there were assumptions not consistent and/or that
required review; and

¢ Read and evaluate the disclosures made by the Company in the individual and consolidated financial statements.

Based on the procedures performed, we considered that the assumptions and methodologies used by the Company to evaluate
the recoverable value of such assets are reasonable, being the information presented in the individual and consolidated financial
statements consistent with the information analyzed in our audit procedures in the context of those individual and consolidated
financial statements taken as a whole.

2. Recoverability of federal and state taxes, including deferred income tax and social contribution (parent company
and consolidated) —Notes 09 and 11

As described in the explanatory note 09 “Recoverable Taxes” and 11 “Deferred Income Taxes” (consolidated), as December 31,
2025, the Company had federal and state tax credits recorded in the individual and consolidated financial statements, in addition
to deferred income and social contribution tax assets arising from tax losses, negative social contribution basis and temporary
differences, in the amounts of R$ 6.805.428 thousand, and R$ 1.322.848 thousand, respectively. Deferred income taxes were
recognized based on studies that contain projections of future taxable profits and are subject to significant evaluations and
judgments in determining its recoverability.
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Management assesses the impairment risk of these assets when the likelihood of using these tax credits is remote, considering
the following legal alternatives: (i) offset against other state and federal taxes, under the prevailing tax legislation; (ii) payments
to suppliers; (iii) acquisition of equipment, inputs, and consumables by means of negotiation with suppliers; and (iv) request for
approval and refund, in kind, of said tax credits. Regarding the deferred income tax asset, based on judgment and assumptions,
the Company makes estimates to evaluate the likelihood of occurrence or not of future profits to realize said asset as well as to
establish the assumptions and estimates that determine such profits. By definition, the resulting accounting estimates will rarely
be equal to the respective actual results (due to uncertainties and the high degree of judgment inherent in determining these
assumptions and estimates). Therefore, the estimates and assumptions involve a significant risk and may require a material
adjustment to the carrying amounts of the assets in the individual and consolidated financial statements at the date of the
respective evaluations.

Due to these aspects, this topic was considered one of the key audit matters in our audit of the current year.

How the matter was addressed in our audit

Our audit procedures included, among others:

¢ Analyze the existence of disallowance of any tax credits taken during the year;

e Obtain a confirmation letter from the Company's attorneys for the ongoing requests for tax credit refund;

e Analyze, on a sampling basis, acquisitions of inputs, equipment and payments to suppliers during the year;

e Evaluate and gain an understanding of the processes, operating controls and cash flow projections considered in the
impairment tests and involve our corporate finance specialists in the valuation of financial and economic projections, review of
mathematical calculations, analysis and understanding of the assumptions and methodology used to calculate and compare
information to market expectations, and comparison of information to expectations from previous years and other historical
information;

e Analyze, on a sampling basis, the federal and state tax credits offset against tax debts of the same nature and evaluate
requests for refund filed during the year;

e Challenge the assumptions calculated by Management, such as interest and economic growth rates, to determine whether
the assumptions were adequate, conservative or unrealistic based on economic data and market inputs; and

¢ Read and evaluate the disclosures made by the Company in the individual and consolidated financial statements.

Based on the procedures performed, we consider the assumptions and methodologies used by the Company to assess the
recoverable amount of the referenced assets to be reasonable, and the related disclosures to be appropriate in the context of the
individual and consolidated financial statements taken as a whole.

Other matters

Statements of value added

The individual and consolidated statements of value added (DVA) for the year ended December 31, 2025, prepared under the
responsibility of the Company’s management and presented as supplemental information for IFRS purposes, have been subject
to auditing procedures which were performed together with the audit of the Company’s financial statements. In forming our opinion,
we evaluated if these statements are reconciled to the financial statements and accounting records, as applicable, and if their
form and content are in accordance with the criteria defined in NBC TG 09 — Statement of Value Added. In our opinion, these
statements of value added were appropriately prepared, in all material respects, according to the criteria defined in said technical
pronouncement and are consistent in relation to the individual and consolidated financial statements taken as a whole.

Other information accompanying the individual and consolidated financial statements and auditor’s report thereon
The Company’s Management is responsible for this other information that is included in the Management Report.

Our opinion on the individual and consolidated financial statements does not cover the Management Report and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the individual and consolidated financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether this report is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise, appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement in the Management Report, we are required to report this fact. We have nothing to report in
this regard.
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Responsibilities of Management and those charged with governance for the individual and consolidated financial
statements

Management is responsible for the preparation and fair presentation of these individual and consolidated financial statements in
accordance with accounting practices adopted in Brazil and the international accounting standards (IFRS accountingstandards),
issued by the International Accounting Standards Board (IASB) and for such internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the individual and consolidated financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting in preparing the financial statements, unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with the Company’s and its subsidiaries’ governance are responsible for overseeing the financial reporting process.
Auditor’s responsibility for the audit of the individual and consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the individual and consolidated financial statements, taken as
a whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Brazilian and International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Brazilian and International Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the individual and consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve override of internal control, collusion, forgery, intentional omissions or
misrepresentations;

e Obtain an understanding of internal control relevant to the audit to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s and its subsidiaries’ internal
controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management;

e Conclude on the appropriateness of management’'s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the individual and consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’'s report. However, future events or conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
individual and consolidated financial statements represent the underlying transactions and events in a manner that achieves fair
presentation; and

¢ Obtain sufficient and appropriate audit evidence regarding the financial statements of the entities or business activities within
the group to express an opinion on the individual and consolidated financial statements. We are responsible for the direction,
supervision and performance of the group audit and, consequently, for the audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we may have identified during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements,
including those regarding independence, and communicate to them all relationships and other matters that may reasonably be
thought to bear on our independence and, where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determined those matters that were of most significance
in the audit of the financial statements for the current year and are, therefore, the key audit matters. We describe these matters
in our audit report, unless law or regulation preclude public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Sao Paulo, March 18, 2026

Grant Thornton Auditores Independentes Ltda.
CRC 2SP-025.583/0-1

Jefferson Coelho Diniz
Accountant CRC 1SP-277.007/0-8
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BRF S.A.

Statements of financial position
As of December 31, 2025 and 2024
(In thousands of Brazilian Reais - R$)

LIABILITIES AND SHAREHOLDERS’ EQUITY

& brf

Company Consolidated
NE 12/31/25 12/31/24 12/31/25 12/31/24
CURRENT LIABILITIES
Trade accounts payable 16 13,113,587 12,227,480 14,567,758 13,558,284
Payroll, social charges and employee benefits 17 1,382,236 1,412,184 1,602,890 1,652,327
Taxes payable 18 288,874 292,069 983,066 1,141,951
Loans and financing 19 975,810 952,565 3,157,613 1,230,273
Advances from customers 149,300 222,055 385,070 475,650
Lease liability 14 913,111 847,407 1,054,504 1,014,813
Provision for contingencies 21 681,294 687,712 700,073 692,650
Derivative financial instruments 27 53,822 382,976 60,688 382,976
Dividends and interest on equity paid 22.5. 542,282 1,686 542,282 1,686
Notes payable 20 4,845,021 6,859,731 1,233,748 229
Other payables 385,477 227,808 559,550 669,738
Total current liabilities 23,330,814 24,113,673 24,847,242 20,820,577
NON-CURRENT LIABILITIES
Deferred income tax and social contribution 11 - - 72,191 1,933
Trade accounts payable 16 - 11,766 7,225 11,766
Personnel, employee benefits and charges 17 227,058 248,200 410,631 467,127
Taxes payable 18 62,629 76,121 65,069 77,854
Loans and financing 19 21,311,225 16,827,677 22,404,389 19,510,275
Lease liability 14 3,109,082 2,746,294 3,367,308 2,978,116
Provision for contingencies 21 1,483,437 1,493,517 1,517,348 1,539,464
Derivative financial instruments 27 194,664 236,206 194,664 236,206
Notes payable 20 34,331 2,535 42,018 -
Other payables 306,288 354,469 301,143 532,554
Total non-current liabilities 26,728,714 21,996,785 28,381,986 25,355,295
SHAREHOLDERS' EQUITY
Share capital 22.1. 13,349,156 13,349,156 13,349,156 13,349,156
Capital reserve and treasury shares 22.2. 686,717 1,276,099 686,717 1,276,099
Earnings reserve 22.3. 966,844 2,079,253 966,844 2,079,253
Other comprehensive income 22.5. (1,401,497) (1,618,857) (1,401,497) (1,618,857)
Controlling shareholders’ equity 13,601,220 15,085,651 13,601,220 15,085,651
Non-controlling interest - - 1,428,928 1,413,553
Total shareholders' equity 13,601,220 15,085,651 15,030,148 16,499,204
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 63,660,748 61,196,109 68,259,376 62,675,076
The accompanying notes are an integral part of the individual and consolidated financial statements.
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BRF S.A.
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Income statements
As of December 31, 2025 and 2024
(In thousands of Brazilian Reais - R$)

Company Consolidated
NE 12/31/25 12/31/24 12/31/25 12/31/24
NET REVENUE 23 55,853,124 52,506,272 65,048,731 61,379,038
Cost of products and goods sold 24 (41,329,251) (38,125,758) (48,642,936) (45,543,222)
GROSS PROFIT 14,523,873 14,380,514 16,405,795 15,835,816
Selling expenses 24 (7,440,508) (6,869,717) (8,732,527) (8,111,479)
General and administrative expenses 24 (542,457) (549,235) (1,005,294) (953,059)
Equity earnings (losses) of subsidiaries 12 (314,011) 3,177,505 10,685 (13,675)
Other operating revenues (expenses) (41,805) (83,816) (32,903) 82,783
NET INCOME BEFORE FINANCIAL INCOME (EXPENSES) 6,185,092 10,055,251 6,645,756 6,840,386
Financial income (expenses) 25 (2,092,561) (5,890,846) (2,543,398) (1,790,513)
Financial income 1,504,879 744,173 2,181,053 1,225,792
Financial expenses (4,682,515) (3,822,822) (4,725,985) (3,645,839)
Currency and exchange rate variations 1,085,075 (2,812,197) 1,534 629,534
NET INCOME BEFORE TAXES 4,092,531 4,164,405 4,102,358 5,049,873
Income and social contribution tax 11 (763,734) (951,131) (814,169) (1,357,969)
Current income and social contribution tax 66,933 (851,630) (4,230) (1,349,789)
Deferred income and social contribution tax (830,667) (99,501) (809,939) (8,180)
NET PROFIT FOR THE YEAR 3,328,797 3,213,274 3,288,189 3,691,904
Net income for the year attributable to:
Controlling shareholder 3,328,797 3,213,274 3,328,797 3,213,274
Non-controlling interest - - (40,608) 478,630
3,328,797 3,213,274 3,288,189 3,691,904
BASIC EARNINGS PER COMMON SHARE 26 2.0907 1.9438 2.0907 1.9438
DILUTED EARNINGS PER COMMON SHARE 26 2.0907 1.9410 2.0907 1.9410

The accompanying notes are an integral part of the individual and consolidated financial statements.
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BRF S.A.
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Statement of comprehensive income
Financial years ended on December 31, 2025 and 2024
(In thousands of Brazilian Reais - R$)

Company Consolidated
EN 12/31/25 12/31/24 12/31/25 12/31/24
NET INCOME FOR THE YEAR 3,328,797 3,213,274 3,288,189 3,691,904
Exchange rate variation on net investments and balance sheet translation (242,199) 122,951 (339,165) 348,503
Gain (Loss) on net investment hedge 27 136,241 (339,101) 136,241 (339,101)
Cash flow hedges - effective portion of changes in fair value 720,177 (549,520) 720,177 (549,182)
Cash flow hedges - reclassification to profit or loss 27 (412,698) 236,988 (412,698) 236,988
Results of actuarial valuations of pension plans and post-employment benefits © 19.2. 4,797 (8,827) (7,899) (19,763)
Gain (loss) on disposal of financial assets at FVOCI 5 23,729 (46,529) 23,729 (46,529)
Total comprehensive income for the year 230,047 (584,038) 120,385 (369,084)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 3,658,844 2,629,236 3,408,574 3,322,820
Comprehensive income attributable to:
Controlling shareholder 3,558,844 2,629,236 3,558,844 2,629,236
Non-controlling interest - - (150,270) 693,584

@ The amounts are presented net of deferred income taxes, which are disclosed in explanatory note 11.

The accompanying notes are an integral part of the individual and consolidated financial statements.
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BRF S.A.

Statement of cash flows

Financial years ended on December 31, 2025 and 2024

(In thousands of Brazilian Reais - R$)

) brf

Company Consolidated
12/31/25 12/31/24 12/31/25 12/31/24
NET INCOME FROM OPERATIONS IN THE YEAR 3,328,797 3,213,274 3,328,797 3,213,274
ADJUSTMENTS BY 6,544,782 7,080,891 7,184,969 7,810,557
Depreciation and amortization 2,956,283 2,862,994 3,563,745 3,524,504
Non-controlling shareholders’ interest - - (40,608) 478,630
Prowvision for contingencies 483,776 1,378,586 487,232 1,385,723
Deferred taxes and tax liabilities 830,667 99,501 809,939 8,180
Equity in earnings of subsidiaries 314,011 (3,177,505) (10,685) 13,675
Foreign exchange on financing (1,071,840) 2,208,516 (1,364,192) 1,301,211
Foreign exchange on other asset and liability (13,235) 577,163 1,362,658 (1,531,306)
Interest expenses on financial debts 1,671,220 1,508,848 1,892,397 1,714,673
Interest expenses on lease liabilities 386,581 356,130 414,978 385,852
Cost with issue of financial operations 40,255 44,279 47,697 50,295
Adjustment to present value and market-to-market 1,389,728 106,870 1,326,926 (10,648)
Net estimate for non-realization of inventory 24,728 (22,293) 26,174 (30,788)
Net estimate of expected credit losses (3,499) 13,473 7,813 28,818
Net estimate of impairment of taxes 1,692 1,161 1,777 1,088
Gain or loss on fair value adjustment (74,978) 78,578 (74,978) 78,578
Other net financial results (310,148) 1,089,032 (1,137,065) (119,565)
Other non-cash effects (80,459) (44,442) (128,839) 531,637
EQUITY CHANGES (610,294) (1,275,694) 8,010 (239,616)
Trade accounts receivable 2,703,513 (1,660,700) 1,946,656 63,789
Inventories (804,777) 450,331 (1,059,056) 545,882
Biological assets - current (7,558) (78,934) (31,276) (134,427)
Judicial deposits and contingencies (421,560) (332,982) (414,684) (336,218)
Payroll, social charges and employee benefits 514,535 662,544 596,120 66,094
Trade accounts payable and supplier chain financing (726,165) (3,301,750) (832,549) (953,907)
Current and deferred taxes 488,211 288,257 309,094 28,248
Notes receivables and payables (3,156,657) 3,544,260 (1,043,797) (4,437)
Derivative financial instruments 72,608 (142,564) 74,647 (154,476)
Other assets and liabilities 727,556 (704,156) 462,855 639,836
CASH FLOW PROVIDED BY OPERATING ACTIVITIES 9,263,285 9,018,471 10,521,776 10,784,215
Investments (380,810) (45,173) (543,187) (45,173)
Acquisition of subsidiary, net of cash - - (278,198) -
Additions to property, plant and equipment (1,640,347) (736,165) (2,260,957) (809,765)
Additions to non-current biological assets (1,507,884) (1,324,126) (1,666,647) (1,454,687)
Additions to intagible assets (200,380) (156,597) (242,413) (158,946)
Financial investments and marketable securities (117,672) (613,923) 232,644 (835,869)
Dividends/interest on capital received during the year 1,063,722 - - -
CASH FLOW USED IN INVESTING ACTIVITIES (2,783,371) (2,875,984) (4,758,758) (3,304,440)
Loans and financing 3,505,265 (3,050,393) 3,707,748 (3,318,085)
Loans raised 5,384,227 2,014,177 6,942,205 2,344,761
Loans settled (1,878,962) (5,064,570) (3,234,457) (5,662,846)
Interest derivative payments - fair value hedge (251,337) (110,043) (251,337) (110,043)
Lease liabilities paid (814,373) (831,349) (1,033,051) (1,068,101)
Treasury shares (615,277) (1,288,241) (615,277) (1,288,242)
Dividends/interest on capital paid during the fiscal year (3,913,204) (1,144,453) (3,913,297) (1,144,453)
CASH FLOW PROVIDED BY (USED IN) FINANCING ACTIVITIES (2,088,926) (6,424,479) (2,105,214) (6,928,924)
Foreign exchange on cash and cash equivalents (190,502) (430,533) (375,471) 1,349,849
CASH FLOW FOR THE YEAR 4,200,486 (712,525) 3,282,333 1,900,700
CASH AND CASH EQUIVALENTS
Balance at end of year 8,189,510 3,989,024 14,447,697 11,165,364
Balance at beginning of year 3,989,024 4,701,549 11,165,364 9,264,664
CHANGES IN THE YEAR 4,200,486 (712,525) 3,282,333 1,900,700
The accompanying notes are an integral part of the individual and consolidated financial statements.
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BRF S.A.

Statement of changes in equity
Years ended on December 31, 2025 and 2024
(In thousands of Brazilian Reais - R$)

brf

Earnings reserve

Capital oth Non-controlling Tota!
pital reserve er N Shareholders'
and treasury Tax incentive Profit retention Accumulated comprehensive interest Equity
Share capital shares Legal reserve reserve reserve profits (losses) income Total
AT DECEMBER 31, 2023 13,349,156 2,597,113 - - - - (1,022,841) 14,923,428 720,228 15,643,656
Accumulated translation adjustment and equity valuation adjustments - - - - - - 122,951 122,951 225,552 348,503
Acquisition of treasury shares - (1,288,242) - - - - - (1,288,242) - (1,288,242)
Gain (loss) on net investment hedge - - - - - - (339,101) (339,101) - (339,101)
Gain (loss) on cash flow hedge - - - - - - (312,532) (312,532) 338 (312,194)
Results of actuarial valuations of pension plans and post-employment benefits - - - - - - (8,827) (8,827) (10,936) (19,763)
Remeasurement of employee benefits - defined benefit - - - - - 11,978 (11,978) - - -
Gain (loss) on disposal of financial assets at FVOCI - - - - - - (46,529) (46,529) - (46,529)
Share-based payment - (32,772) - - - - - (32,772) - (32,772)
Appropriations
Dividends - - - - - - - - (259) (259)
Interest on equity capital - - - - - (1,145,999) - (1,145,999) - (1,145,999)
Capital transactions - - 160,664 639,741 1,278,848 (2,079,253) - - - -
Net income - - - - - 3,213,274 - 3,213,274 478,630 3,691,904
AT DECEMBER 31, 2024 13,349,156 1,276,099 160,664 639,741 1,278,848 - (1,618,857) 15,085,651 1,413,553 16,499,204
Earnings reserve
Capital h Non-controlling Tota!
pital reserve Other h Shareholders’
and treasury Tax incentive Profit retention Accumulated comprehensive interest Equity
Share capital shares Legal reserve reserve reserve profits (losses) income Total
AT DECEMBER 31, 2024 13,349,156 1,276,099 160,664 639,741 1,278,848 - (1,618,857) 15,085,651 1,413,553 16,499,204
Accumulated translation adjustment and equity valuation adjustments - - - - - - (242,199) (242,199) (96,966) (339,165)
Acquisition of treasury shares - (615,277) - - - - - (615,277) - (615,277)
Gain (loss) on net investment hedge - - - - - - 136,241 136,241 - 136,241
Gain (loss) on cash flow hedge - - - - - - 307,479 307,479 - 307,479
Results of actuarial valuations of pension plans and post-employment benefits - - - - - - 4,797 4,797 (12,696) (7,899)
Remeasurement of employee benefits - defined benefit - - - - - 12,687 (12,687) - - -
Acquisition of non-controlling interests - - - - - - - - 165,645 165,645
Gain (loss) on disposal of financial assets at FVOCI - - - - - - 23,729 23,729 - 23,729
Share-based payment - 25,895 - - - - - 25,895 - 25,895
Appropriations
Dividends - - - - (1,278,848) (2,175,045) - (3,453,893) - (3,453,893)
Interest on equity capital - - - - - (1,000,000) - (1,000,000) - (1,000,000)
Legal reserve - - 166,439 - - (166,439) - - - -
Net income - - - - - 3,328,797 - 3,328,797 (40,608) 3,288,189
AT DECEMBER 31, 2025 13,349,156 686,717 327,103 639,741 - - (1,401,497) 13,601,220 1,428,928 15,030,148
The accompanying notes are an integral part of the individual and consolidated financial statements.
~ Sada 2 A
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BRF S.A.

Statement of value added
Years ended on December 31, 2025 and 2024
(In thousands of Brazilian Reais - R$)

Company Consolidated

12/31/25 12/31/24 12/31/25 12/31/24

REVENUES 62,874,579 58,112,547 72,489,634 67,502,459
Sales of goods and products 61,348,816 57,495,827 70,762,054 66,676,067
Other results (41,803) (83,855) (32,910) 82,565
Rewvenues related to the construction of own assets 1,564,067 714,048 1,768,303 772,644
Net estimate of expected credit losses 3,499 (13,473) (7,813) (28,817)

INPUTS PURCHASED FROM THIRD PARTIES (includes tax amounts - ICMS,

@ (39,771,595) (35,917,369) (46,402, 764) (42,609,568)
IPI, PIS and COFINS)

Cost of goods sold and senices rendered (32,689,580) (30,157,660) (38,580,560) (36,238,215)
Materials, energy, third-party senices, and others (7,057,287) (5,782,002) (7,796,030) (6,401,593)
Net estimate for non-realization of inventory (24,728) 22,293 (26,174) 30,240
GROSS VALUE ADDED 23,102,984 22,195,178 26,086,870 24,892,891
Depreciation and amortization (2,956,283) (2,862,994) (3,563,745) (3,524,504)
NET VALUE ADDED PRODUCED BY THE COMPANY 20,146,701 19,332,184 22,523,125 21,368,387
VALUE ADDED RECEIVED IN TRANSFER 4,739,582 6,232,633 6,525,474 7,293,846
Equity in earning (losses) of subsidiaries (314,011) 3,177,505 10,685 (13,675)
Financial income 5,053,593 3,055,128 6,514,789 7,307,521
TOTAL VALUE ADDED TO BE DISTRIBUTED 24,886,283 25,564,817 29,048,599 28,662,233
VALUE ADDED DISTRIBUTIONS 24,886,283 25,564,817 29,048,599 28,662,233
PERSONNEL 7,234,010 6,776,699 8,972,275 8,292,382
Direct compensation 4,860,265 4,456,104 6,167,270 5,554,432
Benefits 2,018,247 1,997,860 2,412,465 2,382,752
FGTS (severance payment fund) 355,498 322,735 392,540 355,198
TAXES, FEES AND CONTRIBUTIONS 7,034,356 6,480,613 7,483,730 7,342,214
Federal 3,364,447 3,199,060 3,658,858 3,829,208
State 3,611,006 3,225,234 3,751,407 3,443,851
Municipal 58,903 56,319 73,465 69,155
VALUE DISTRIBUTED OF THIRD-PARTY CAPITAL 7,289,120 9,094,231 9,304,405 9,335,733
Financial expenses 7,146,154 8,945,974 9,058,187 9,098,034
Rentals 142,966 148,257 246,218 237,699
INTEREST ON EQUITY 3,328,797 3,213,274 3,288,189 3,691,904
Interest on equity 1,000,000 1,145,999 1,000,000 1,145,999
Dividends 2,175,045 - 2,175,045 -
Retained earnings for the year 153,752 2,067,275 153,752 2,067,275
Non-controlling interests - - (40,608) 478,630

@ |CMS - Tax on Circulation of Goods and Services; IPI - Tax on Industrialized Products; PIS - Social Integration Program; and COFINS:
Contribution to Social Security Financing.

The accompanying notes are an integral part of the individual and consolidated financial statements.
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1. NET REVENUE AND VOLUME

NOR (Million R$) Chg. % qlq
Volume (Thousand Tons) 1,411 1,328 6.2% 1,341 5.2% 5,223 4,998 4.5%
Net Operational Revenues 17,775 17,549 1.3% 16,397 8.4% 65,049 61,379 6.0%
Average Price (NOR) 12.59 13.21 (4.7%) 12.23 3.0% 12.45 12.28 1.4%

Hl Domestic Market
Bl External Market

43.8%
aQ2s 4Q24

In 2025, we observed a 6.0% y/y expansion in net revenue, mainly explained by a 4.5% increase in volume sold
in the domestic and external markets and a 1.4% increase in average price, despite the appreciation of the
Brazilian real against the US dollar in the period observed.

In 4Q25, we observed a 1.3% y/y increase in net revenue, also explained by a 6.3% increase in sales volume,
despite a 4.7% decline in average price during the period. The price drop is mainly explained by the exchange
rate effect on external market revenue and by pricing pressures in the Turkish market due to local oversupply.

In the quarterly comparison, the 8.4% increase in revenue is also justified by the 5.2% g/g expansion in volumes
sold and 3.0% in average price, supported by the seasonal effect of the commemorative portfolio.

In the managerial view, where we exclude the effects of hyperinflation in Turkiye in all periods, our net revenue
reached R$ 65,033 million in 2025 versus R$ 60,455 million in 2024. In 4Q25, managerial net revenue reached
R$ 17,537 million versus R$ 16,844 million in 4Q24 and R$ 16,459 million in 3Q25.

2. COST OF GOODS SOLD

COGS (Million R$)
Cost of Goods Sold (13,543) (13,078) 3.6% (12,370) 9.5% (48,643) (45,543) 6.8%
COGS/kg (9.59) (9.84) (2.5%) (9.22) 4.0% (9.31) (9.11) 2.2%

In 2025, we observed a 2.2% increase in unit costs, mainly explained by i) an increase in the cost of corn
consumption (+16% y/y3), partially offset by a decrease in the cost of soybean meal consumption, ii) an increase
in production costs at the TUrkiye platform, iii) inflationary effects on products and services, iv) the effect of the
mix of products sold in the period, and v) the higher volume of raw material purchases from third parties to
accommodate the growing demand for processed foods.

In 4Q25, in the annual comparison, we noted a 2.5% decline in unit cost from a accounting perspective, explained
by the effects of Turkey's hyperinflation on COGS, mainly impacting inventory turnover and depreciation of fixed
assets. From a managerial perspective, where we do not consider these effects, we observed stability in unit
cost.

In the quarterly comparison, we can observe a 4.0% increase in unit costs from a accounting perspective, also
driven by the impact of hyperinflation in Turkiye. From a managerial perspective, this increase was 1.7%, mainly
explained by:

i) higher freight costs, reflecting inflation during the period and additional demand to serve year-end operations;
ii) the mix of products sold during the period, including the contribution from the commemorative portfolio;
iii) the exchange rate effect on external market inventory (average ptax 3Q25 R$5.45 versus R$5.40 in 4Q254);

The impacts described above were partially mitigated by the drop in grain consumption costs in the period,
reflecting the Company's assertive purchasing planning and the gains from the BRF+ efficiency program, which
captured R$ 155 million in the quarter and R$ 1,023 million in the full year.

3 - Variation of the 6-month moving average of grain and oil prices, 2025 vs 2024. Source: Bloomberg and Cepea/ESALQ
4 - Source: Central Bank of Brazil — Average ptax for the reported periods
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In the quarter, when analyzing the Embrapa theoretical cost index>, we observed an increase in sector production
costs, influenced by the increase in feed costs at current prices. This effect, combined with the fall in the price of
in réatura proteins in the domestic market, resulted in a decline in the profitability of chicken® and swine
producers.

Evolution of Embrapa Cost Index and Chicken Producers'
Margin (Base 100)

Evolution of Embrapa Cost Index and Swine
Producers' Margin (Base 100)

165 168
100 100 144
97
N o e e s R e
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Chicken Producers Margin Embrapa's Chicken Cost Index Swine Producers' Margin Embrapa's Swine Cost Index

3. GROSS PROFIT AND MARGIN

In 2025, gross profit was R$ 16,406 million, an increase of 3.6% compared to 2024. In 4Q25, gross profit was
R$ 4,232 million, a decrease of 5.3% compared to 4Q24 and an increase of 5.1% compared to 3Q25. The gross
margin was 25.2% in 2025 versus 25.8% in 2024. In 4Q25, the gross margin was 23.8%, compared to 25.5%
in 4Q24 and 24.6% in 3Q25.

4. ADJUSTED EBITDA

EBITDA (Million R$)

Chg. % yly

Chg. % q/q

Chg. % yly

Consolidated Net Income 578 868 (33.4%) 790 (26.9%) 3,288 3,692 (10.9%)
Income Tax and Social Contribution 165 652 (74.8%) 258 (36.2%) 814 1,358 (40.0%)
Net Financial Expenses 819 350 134.4% 571 43.5% 2,543 1,791 42.0%
Depreciation and Amortization 952 953 (0.1%) 890 6.9% 3,564 3,525 1.1%
EBITDA 2,514 2,822 (10.9%) 2,509 0.2% 10,210 10,365 (1.5%)
EBITDA Margin (%) 14.1% 16.1% (1.9) p.p. 15.3% (1.2) p.p. 16.6% 16.9% (0.3) p.p.
Impairment [0] 12 n.m. ) n.m. 0] 12 n.m.
Forest Fair Value 9] 79 n.m. 0 n.m. 0 79 n.m.
Hyperinflation 42 (108) 139.2% 21 101.4% 131 (74) n.m.
Income from Associates and Joint Ventures 5) q n.m. @ (30.6%) @ 14 n.m.
Climatic Events - RS 0 6) n.m. 0 n.m. 1 113 n.m.
Restructuring and BRF merger expenses 88 0] n.m. 0] n.m. 88 [0] n.m.
Adjusted EBITDA 2,639 2,803 (5.9%) 2,526 4.5% 10,419 10,508 (0.8%)
Adjusted EBITDA Margin (%) 14.8% 16.0% (1.1) p.p. 15.4% (0.6) p.p. 16.0% 17.1% (1.1) p.p.

In 2025, adjusted EBITDA was R$ 10,419 million, marginally down 0.8% from the result presented in 2024, the
best year in the Company's history. In 4Q25, adjusted EBITDA was R$ 2,639 million, down 5.9% compared to
the same period last year and up 4.5% compared to 3Q25. In 2025, the adjusted EBITDA margin was 16.0%,
compared to 17.1% in 2024. The adjusted EBITDA margin in the quarter was 14.8%, a decrease of 1.1 p.p.
compared to the same period in 2024 and 0.6 p.p. compared to 3Q25.

5. NET INCOME

Net Income (Million R$)

Net Income 578 868
Net Margin (%) 3.2% 4.9%

(33.4%) 790
(1.7) p.p. 4.8%

(26.9%) 3,288 3,692
(1.6) p.p. 5.1% 6.0%

(10.9%)
(1.0) p.p.

The Company reported net income of R$ 3.288 million in 2025, compared to R$ 3.692 million in 2024. In the
quarter, net income was R$ 578 million versus R$ 868 million in the same period of the previous year and R$
790 million in 3Q25.

5 - Variation of Embrapa’s production cost index (ICP Poultry and ICP Swine), publicly available at www.embrapa.br
6 - Source: Bloomberg, CEPEA-Esalq, SECEX and IBGE. Price of whole chicken and swine carcass in relation to feed cost adjusted by poultry and swine cycles.
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6. CASH FLOW VARIATION

(4,759)
10,522

Operating Investing Financing FX Variation Increase (decrease)

Cash Flow Cash Flow Cash Flow (Cash & Equivalents) in Cash & Equivalents
7. INDEBTEDNESS

Indebtedness

(Milion RS)

Local Currency (518) (13,940) (14,457) (11,769) 22.8% (8,340) 73.3%
Foreign Currency* (2,526) (8,134) (10,659) (10,082) 5.7% (12,705) (16.1%)
Gross Debt (3,043) (22,074) (25,117) (21,851) 14.9% (21,045) 19.3%
Cash Investments**
Local Currency 8,766 34 8,801 7,009 25.6% 5,016 75.4%
Foreign Currency 6,736 186 6,923 7,157 (3.3%) 7,704 (10.1%)
Total Cash Investments 15,503 221 15,723 14,166 11.0% 12,720 23.6%
Net Debt 12,460 (21,853) (9,393) (7,685) 22.2% (8,325) 12.8%

3,282

* Composed of Loans and Net Derivative Instruments.

* The cash considered is composed of Cash and Cash Equivalents, Financial Investments, and Restricted Cash.

Net debt totaled R$9,393 million in 2025, an increase of R$1,068 million compared to 2024.

In the ordinary course of business, the Company may, from time to time, consider repurchasing any of its senior
unsecured notes (bonds), debentures, or CRA, subject to market conditions, as an alternative to reducing the
cost of capital and better balancing the foreign exchange indexation of its debt profile. Such repurchases may
occur, including through open market transactions. In compliance with applicable laws, these transactions may
be carried out at any time, and the Company has no obligation to acquire any specific amount of the

aforementioned securities.

The Company reiterates that it has no restrictive covenants related to financial leverage and reaffirms its

commitment to maintaining a disciplined approach in managing its capital structure, liquidity, and leverage.
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ANNEXES

Consolidated Income Statement

Statements of Income (Million RS) 205 | 204 ] Chg. % yly
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Net Operating Revenues 65,049 61,379 6.0%
Cost of Sales (48,643) (45,543) 6.8%
% of the NOR (74.8%) (74.2%) (0.6) p.p.
Gross Profit 16,406 15,836 3.6%
% of the NOR 25.2% 25.8% (0.6) p.p.
Operating Expenses (9,738) (9,065) 7.4%
% of the NOR (15.0%) (14.8%) (0.2) p.p.
Operating Income 6,668 6,771 (1.5%)
% of the NOR 10.3% 11.0% (0.8) p.p.
Other Operating Results (33) 83 (139.7%)
Income from Associates and Joint Ventures 11 14) 178.1%
EBIT 6,646 6,840 (2.8%)
% of the NOR 10.2% 11.1% (0.9) p.p.
Net Financial Expenses (2,543) (1,791) (42.0%)
Income before Taxes 4,102 5,050 (18.8%)
% of the NOR 6.3% 8.2% (1.9) p.p.
Income Tax and Social Contribution (814) (1,358) (40.0%)
% of Income before Taxes (19.8%) (26.9%) 7.0 p.p.
Net Income 3,288 3,692 (10.9%)
% of the NOR 5.1% 6.0% (1.0) p.p.
EBITDA 10,210 10,365 (1.5%)
% of the NOR 15.7% 16.9% (1.2) p.p.
Adjusted EBITDA 10,419 10,508 (0.8%)
% of the NOR 16.0% 17.1% (1.1) p.p.
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BRF S.A.

Notes to the individual (Company) and consolidated financial statements
Years ended on December 31, 2025 and 2024

(In thousands of Brazilian reais — R$, unless otherwise stated)
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1. OPERATIONAL CONTEXT

BRF S.A. (“BRF"), together with its subsidiaries (collectively, the “Company”), is a privately held corporation
registered with the CVM - Brazilian Securities and Exchange Commission — under category B. The Company is
headquartered in Brazil, with its main office located at 475, Jorge Tzachel Street, Fazenda District, Itajai, SC, and its
principal business office in the city of S&o Paulo. As a result of the share merger transaction completed on September
23, 2025, from that date onward the Company became a wholly owned subsidiary of Marfrig Global Foods S.A.
(“Marfrig”). Also, as a result of the share merger transaction, the Company ceased to be listed on the New York Stock
Exchange (“NYSE").

BRF is a Brazilian multinational company, with global presence, which owns a comprehensive portfolio of products,
and it is one of the world’s largest companies of food products. The Company operates by raising, producing and
slaughtering poultry and pork for processing, production and sale of fresh meat, processed products, pasta,
margarine, pet food and others.

The Company's main brands are Sadia, Perdigdo, Qualy, Chester®, Kidelli, Perdix, Banvit, Biofresh, and Gran Plus,
which are mainly present in Brazil, Turkey, and Middle Eastern countries.

Fire at the Carambei unit — PR

On August 1, 2024, the Company informed its shareholders and the market in general that a fire had occurred in part
of its Carambei - PR unit. There were no fatalities and all employees were safe. In the same month, the Company
was able to gradually resume operations at the unit.

Due to the fire, the Company recognized in its results for the year ended on December 31, 2025, expenses mainly
related to losses in the production process, structural and equipment recovery expenses, as well as full compensation
for the loss received from insurance companies.

Merger shares merger between Marfrig and BRF

On May 15, 2025, the Boards of Directors of Marfrig and the Company approved the execution, between the parties,
of the Protocol and Justification for the Merger of the Company's Shares by Marfrig (“Protocol and Justification”),
which governed the terms and conditions applicable to the merger, by Marfrig, of all shares issued by the Company
not held by the parent company on the Closing Date, in exchange for the delivery to the Company's shareholders
(except Marfrig) of common shares issued by Marfrig, in accordance with the Exchange Ratio, with the consequent
transfer of the Company's share base to Marfrig (“Share Merger”).

On August 5, 2025, through Extraordinary General Meetings (EGMs) held on the same day, the shareholders of the
entities approved, among other matters, the Share Merger transaction. With this step completed, the 30-day legal
period for exercising the Right of Withdrawal began, valid for shareholders of both companies. On September 5,
2025, the Share Merger was closed upon final approval by the Administrative Council for Economic Defense (CADE).
On September 8, 2025, the Boards of Directors of the companies ratified the approval of the transaction, approving
the result of the Right of Withdrawal, which resulted in a reimbursement amount of R$198,535 for shareholders then
holding shares in the Company and R$16.60 for shareholders then holding shares in Marfrig. They also resolved that
the conditions set forth in the Protocol and Justification had been met and confirmed that the exchange ratio and
fractions of shares would reflect the definitions in the Protocol and Justification. Finally, the permitted distributions
provided for in the Protocol and Justification were declared, in the total gross amount of R$3,321,464 by the
Company, R$2,921,464 for dividends (corresponding to R$1.8348/share) and R$400,000 for JCP (corresponding to
R$0.2512/share), and R$2,346,333 for Marfrig (corresponding to R$2.8105/share), in full for dividends, values that
were reduced from the amount that would be paid as repayment to shareholders who exercised the right to withdraw.
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On September 22, 2025, following approval by the companies' Boards of Directors, the issuance of 602,799,006 new
shares was confirmed, at a price of R$24.08, for delivery to the Company's then shareholders, resulting in an increase
in Marfrig's net equity in the amount of R$14,516,413, of which R$4,977,203 was allocated to share capital and
R$9,539,210 to capital reserves. 0.8521 common shares issued by Marfrig were delivered for each one (1) share
issued by BRF held by its then shareholders.

Acquisition of shareholding in Gelprime — Business combination

On October 1, 2025, the acquisition of a 50% shareholding in Gelprime, a company that produces, markets, and
distributes gelatin and collagen through the processing of animal-based raw materials, was completed. To date,
100% of Gelprime's share capital was held by Viposa Participacdes Ltda., Industria e Comércio de Couros Britali
Ltda., and Vanz Holdings Ltda. (“Sellers”).

The completion of the transaction was subject to certain conditions precedent customary for this type of transaction,
including the conversion of Gelprime into a corporation and approval by CADE. With the completion of the transaction
and based on the shareholders' agreement signed on that date, MBR investimentos Itda. “MBRF” assumed control
over Gelprime's operations.

The Company measured the assets acquired and liabilities assumed at fair value on the acquisition date (September
30, 2025), as presented below:

Business combination

Current assets 179,467
Non-current assets 511,284
Property, plant and equipment 348,717
Intangible assets 135,389
Other non-current assets 27,178
Current liabilities 99,793
Non-current liabilities 259,668
Deferred income tax and social contribution 58,991
Other non-current liabilities 200,677
Total net identifiable assets at fair value 331,290
Controlling interest 165,645
Non-controlling interest 165,645
Total consideration transferred 366,360
Goodwill (200,715)

The participation of non-controlling shareholders was measured by the proportional participation of the assets and
liabilities recognized in the acquired company, in accordance with NBC TG 15/R4 (CVM Resolution 665/11).

The fair value of the consideration transferred was R$366,360, of which R$279,741 was paid by December 31, 2025,
and R$53,955 was paid on January 5, 2026. The balance, estimated at R$32,664 and recorded under Notes Payable,
refers to the fair value calculated for the earnout (set at up to USD13,600), which Gelprime's sellers may be entitled
to receive if the established adjusted EBITDA targets are met and the business projections presented by the sellers
are fulfilled.
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2. BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS

The management of the company issued these individual and consolidated financial statements on March 18, 2026,
following a recommendation by the Audit Committee, and affirms that, in its judgment, all relevant information is
disclosed and corresponds to that used in its management.

2.1. Statement of compliance

Consolidated financial statements

The Company's consolidated financial statements have been prepared and are being presented in accordance with
accounting policies adopted in Brazil, which comprise the Pronouncements, Interpretations, and Guidelines issued
by the CPC and approved by the CVM/CFC, and in accordance with the International Financial Reporting Standards
(IFRS) issued by the IFRS Accounting Standards.

The accounting policies adopted in Brazil comprise those included in Brazilian corporate law, Brazilian Accounting
Standards (NBCs) and resolutions and instructions issued by the Brazilian Securities and Exchange Commission
(CVM).

The Company prepared the Statement of Value Added (SVA) in accordance with NBC TG 09 (CVM Resolution n°
117/22) — Statement of Value Added, which is presented as an integral part of the financial statements in accordance
with Brazilian accounting standards, while for IFRS purposes it constitutes additional information.

Individual interim Financial Statements

The Parent Company's financial statements were prepared based on accounting policies adopted in Brazil and
resolutions issued by the Federal Accounting Council (CFC), and are disclosed together with the consolidated
financial statements in accordance with accounting guidelines issued by corporate law — Law n°® 6.404/76, which
include the provisions introduced and amended by Laws n° 11.638, dated as of December 28, 2007, and 11.941,
dated as of May 27, 2009. In line with the changes, the laws presented do not represent the full scope of changes,
but highlight the key modifications relevant to the company.

There is no difference between the shareholders' equity and consolidated results presented and the shareholders’
equity and results of the parent company in its individual financial statements. Therefore, the parent company and
consolidated financial statements are being presented side by side in a single set of statements.

2.2. Basis for presentation
The financial statements have been prepared using historical cost as the basis of value, except where otherwise
indicated. Assets, liabilities and financial instruments, when indicated, may be presented at fair value.

The financial statements have been prepared in accordance with IFRS and NBCs, which require the use of certain
accounting estimates by the Company's management. Areas involving judgment or the use of certain critical
estimates and the exercise of judgment by the Company's management in the process of applying the Group's
accounting policies. Areas involving judgment or the use of relevant estimates, as well as significant assumptions for
the preparation of the financial statements, are detailed in note 3.

The financial statements are presented in Brazilian reais (R$), which is the Company's functional and presentation
currency.
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2.3. Functional currency

The financial statements are presented in Brazilian reais (R$), which is the Company's functional and presentation
currency, as well as the currency of its primary economic environment. For presentation purposes, the financial
statements are presented in thousands of Brazilian reais (R$), unless otherwise stated.

The financial statements of each subsidiary included in the Company's consolidation, as well as those used as a
basis for evaluating investments using the equity method, are prepared in accordance with the functional currency
of each entity.

As provided for in NBC TG 02/R3 (CVM Resolution 91/22) — Effects of Changes in Foreign Exchange Rates and
Translation of Financial Statements, an entity's functional currency is the currency of the primary economic
environment in which it operates. When defining the functional currency for each of its subsidiaries, Management
considered which currency significantly influences the selling price of its products and services, as well as the
currency in which most of the cost of its production inputs is paid or incurred.

2.4. Foreign currency translation

Transactions and balances

Foreign currency transactions are translated into the Company's functional currency at the exchange rate on the date
of the transaction. Gains and losses resulting from the difference between the translation of monetary asset and
liability balances in foreign currency at the end of the period or fiscal year and the translation of transaction values
are recognized in the statement of income. Non-monetary assets and liabilities denominated in foreign currencies
that are measured at fair value are translated at the exchange rate on the date the fair value was determined, and
the resulting translation differences are recognized as Other Comprehensive Income at the end of each period or
fiscal year.

Foreign subsidiaries

The results and financial position of all subsidiaries included in the consolidation and investments accounted for using
the equity method that have a functional currency different from the presentation currency are translated into the
presentation currency as described below:

a) Assets and liabilities are translated at the exchange rate prevailing at the closing date of the financial statements;

b) Income statement accounts are translated at the monthly average exchange rate, except in the case of
subsidiaries located in hyperinflationary economies (closing rate); and

c) All differences resulting from exchange rate translations are recognized in equity and in the statement of
comprehensive income, under the line item “Other Comprehensive Income.”

2.5. Consolidated Financial Statements
The material accounting policies are applied uniformly across all consolidated companies and are consistent with
those used in previous years.

Description of the main consolidation procedures:

a) Elimination of balances in asset and liability accounts between group companies;

b) Elimination of equity interests, reserves, and retained earnings of controlled companies;

¢) Elimination of income and expense balances, as well as unrealized profits arising from transactions between group
companies;

d) Investments in associates and jointly controlled entities are recognized using the equity method and are not
eliminated in the consolidation process; and

e) The participation of non-controlling shareholders is highlighted in the applicable statements.
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The consolidated financial statements include information on the Company and its direct and indirect subsidiaries
(“subsidiaries”) over which it has control, which is obtained when the Company is exposed to risks, variable returns,
and has the power to influence such subsidiaries.

The financial statements of subsidiaries based abroad were prepared in accordance with the legislation in force in
each country where they are located and were converted to the accounting policies issued by IFRS Accounting

Standards.

2.6. Corporate structure

% INTEREST

SUBSIDIARIES MAIN ACTIVITY COUNTRY 12/31/25 12/31/24
Direct subsidiaries
BRF Energia S.A. Electricity trading Brazil 100.00 100.00
BRF Foods UK Ltd. Provision of administrative and marketing services England 100.00 100.00

BRF GmbH Holding Austria 100.00 100.00
BRF Pet S.A. Industrialization and commercialization of animal feed and nutrients Brazil 100.00 100.00

Participation and administration of companies and enterprises and

MBR Investimentos Ltda. administration of own assets Brazil 100.00 100.00
Sadia Alimentos S.A.U. Holding Argentina 100.00 100.00
Sadia Uruguay S.A. Import and sale of products Uruguay 100.00 100.00
Controladas indiretas
Al Khan Foodstuff LLC ("AKF") (a) Import, marketing, and distribution of products Oman 70.00 70.00
Al-Wafi Al-Takamol International for Foods Products Import and sale of products Saudi Arabia 100.00 100.00
Al-Wafi Food Products Factory Sole Propr. LLC Import, export, industrialization, and commercialization of products EAU (1) 100.00 100.00
Badi Ltd. Holding EAU (1) 100.00 100.00
Banvit Bandirma Vitaminli Yem Sanayii AS (b) Import, industrialization, and commercialization of products Turkey 55.02 91.71
BRF (Henan) Food Co. Ltd. (©) Import, export, industrialization, and commercialization of products China 100.00 -
BRF Arabia Food Industry Ltd. Preparation of meat, seafood, and production of oils and fats Saudi Arabia 100.00 100.00
BRF Arabia Holding Company JSC Holding Saudi Arabia 70.00 70.00
BRF Foods GmbH (d) Import, production, and sale of products Austria - 100.00
BRF Foods LLC Import, production, and sale of products EAU (1) 100.00 100.00
BRF Global Company Nigeria Ltd. Provision of marketing and logistics services Nigeria: 100.00 100.00
BRF Global Company South Africa Proprietary Ltd. Provision of administrative, marketing, and logistics services South Africa 100.00 100.00
BRF Global GmbH Holding e trading Austria 100.00 100.00
BRF Japan KK Provision of services, import, export, industrial and commercial products Japan 100.00 100.00
BRF Korea LLC Provision of marketing and logistics services South Korea 100.00 100.00
BRF Kuwait Food Supply Management Co. (e) Import, marketing, and distribution of products Kuwait 49.00 49.00
BRF Shanghai Management Consulting Co. Ltd. Provision of marketing and logistics services China 100.00 100.00
BRF Shanghai Trading Co. Ltd. Import, export, and sale of products China 100.00 100.00
BRF Singapore Foods PTE Ltd. Provision of administrative, marketing, and logistics services Singapore 100.00 100.00
Eclipse Holding Cooperatief U.A. Holding Netherlands 100.00 100.00
Federal Foods LLC (e) Import, marketing, and distribution of products EAU (1) 49.00 49.00
Federal Foods Qatar (e) Import, marketing, and distribution of products Qatar 49.00 49.00
G_elprirr!e_lndL’lstria e Comércio de Produtos ® Manuf.acture of powdereg (food) f:md pharmacgmical chemica! produ‘ch.; Brazil 50.00 _
Alimenticios S.A. trade in food products with associated fractioning and packaging activities
Hercosul Alimentos Ltda. (9) Manufacturing and marketing of animal feed Brazil - 100.00
Hercosul Distribuicéo Lda. (@ ;nr:!i:]);sation. exportation, wholesale and retail trade of food products for Brazil ~ 100.00
Hercosul International S.R.L. Manufacture, export, import of animal feed and nutrients Paraguay 100.00 100.00
Hercosul Solugdes em Transportes Ltda. Road freight transport Brazil 100.00 100.00
Joody Al Sharqgiya Food Production Factory LLC Import and sale of products Saudi Arabia 100.00 100.00
Mogiana Alimentos S.A. Manufacture, distribution, and sale of pet food products Brazil 100.00 100.00
One Foods Holdings Ltd. Holding EAU (1) 100.00 100.00
ProudFood Lda. Import and sale of products Angola 100.00 100.00
Sadia Chile SpA Import, export, and sale of products Chile 100.00 100.00
Sadia Mexico S. de R.L. de C.V. h) Provision of administrative, marketing, and logistics services Mexico 100.00 -
TBQ Foods GmbH (b) Holding Austria 100.00 60.00
Coligadas
Addoha Poultry Company 0] Industrialization and commercialization of products Saudi Arabia 26.00 -
Al Samina Agricultural Production Company (i) Broiler chicken farming Saudi Arabia 100.00 -
Arinos Solar 1 S.A. ) Generation, tranimisaon, and distrioution of elecuical enrdy. Braci 49.00 :
Cajuina AB3 Holding S.A. [0) Holding Brazil 49.00 -
PlantPlus Foods Brasil (K) Import and sale of products Brazil 0.10 -
PlantPlus Foods LLC (k) Holding EUA (2) 30.00 -
Potengi Holdings S.A. [0) Holding Brazil 50.00 50.00
PR-SAD Administracédo de Bem Préprio S.A. Assets management Brazil 33.33 33.33
(1) UAE — United Arab Emirates.
(2) USA — United States of America.
H St . sl
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@ For this entity, the Company had an agreement that guaranteed 99% of the economic rights. As a result of the investment agreement signed
with Halal Products Development Company (HPDC), an event disclosed in a material fact on October 27, 2025, on February 2nd, 2026, BRF
GmbH acquired 30% of the remaining shares (as well as the remaining economic rights) of AKF.

® As a result of the corporate restructuring mentioned in explanatory note 12, TBQ became a wholly-owned subsidiary of BRF GmbH and
now holds a 55.02% shareholding in Banvit. On January 20th, 2026, TBQ was incorporated by BRF GmbH.

© On April 30, 2025, the transaction was completed, which was not characterized as a business combination, since it involved exclusively the
acquisition of assets.

@ On February 1, 2025, BRF Foods GmbH was merged into BRF GmbH.

© For these entities, the Company has agreements that guarantee all economic rights.

® On October 1, 2025, MBR Investimentos completed the acquisition of a 50% shareholding in Gelprime's share capital (explanatory note
n° 12).

@ On January 2, 2025, the subsidiaries Hercosul Alimentos Ltda. and Hercosul Distribui¢do Ltda. were merged into Mogiana Alimentos S.A.

®  Entity was established on August 26, 2025.

O On January 14, 2025, a shareholders' agreement was signed ensuring effective shareholding in the management of Addoha. Al Samina is
wholly-owned by Addoha.

0 On December 19, 2025, the Company completed the purchase of a 49% shareholding in the share capital of Arinos Solar Il S.A. and Cajuina
AB 3 Holdings S.A. (note n°® 12).

@ On January 23, 2025, the transfer of shares from PlantPlus LLC and PlantPlus Brasil to BRF was completed.

O Associate with a subsidiary of Auren Energia S.A., in which it holds a 24% economic interest (note n° 12).

Subsidiaries and Associates Locations

PR
- -

+ BRFFoodsUK Ltd.

* BRFGmbH

+  BRFGlobal GmbH

+ .Eclipse Holding Cioperatief U.A.
+" TBQFoods GmbH

3 X >
‘ ;‘“""“’ FoodalLLG *  BanvitBandirmaVitaminti ')’,J
* ‘ot
+  SadiaMexicoS.deR.L. \ o e
o j ,’ - BRFlJapan KK
& - + BRFKoreallG
— [ ) + B Ltd.
+  Her ntemationalSR.L + BRFShanghaiTradingCo.Ltd.
+ SadiaAlimentosS.A. L1 a~ +  BRF(Henan)FoodCo. Ltd.
*  SadiaChile S.A. a : BRFSingapore Foods PTELtd,
+ SadiaUruguay S.A.
O] C e d C
+  AddohaPoultry Compiny
+  BRFEnergiaS.A. «  AlSami i
-+ BRFPetS.A. + AlKhan FoodstaffLLE
*  MBRInvestimentos Ltdaj © Al-WafiAl Products
*  Hercosul Solugdo em TrgnsportdBl tda. +  Al-WafiFood Produets Factary LLG.
+  MogianaAlimentos S.Af o~ +  Badiltd.
+ PotengiHoldings S.A. | ( '&’e +  BRFArabia HoldingCompanyJCS
. PlEnKPIusFuDdstasig.A . pany " pristary Ltd. +  BRFArabiaFoodIndustry Ltd.
+  PR-SADAdministragigdebem préprioS.A. +  BRFGlobal Gempany NigeriaLtd. + BRFFoodsLLC
+  Gelprime Industriae Cameércio de Produtos +  ProudFoodLda. +  BRFKuwaitFoodSupply Management Co.
Alimenticios S.A. *  Federal FoodsLLC
+  ArinosSolar I S.A. *  Federal Foods Qatar
+  CajuinaAB3HoldingS.A + Joody Al Shargiya Food Production Factory LLC

+ OneFoodsHoldingsLtd.

2.7. Readaptation of financial statements for comparative purposes - Year ended December
31, 2024

The Company's management has readapted the financial statements for the year ended on December 31, 2024,
presented for comparative purposes, due to the implementation of synergies obtained in the integration process with
the Marfrig Group, without significant impacts on the accounting practices applied in the previous fiscal year
compared to the year ended on December 31, 2025.

The adjustments cover the main groups of asset, liability, and income accounts and aim to reflect the new operational
structure and ensure the comparability of the information presented in the current year.
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Statements of financial position

Assets
Parent Company Consolidated
Disclosed Readptation Readapted Disclosed Readptation Readapted
12/31/24 12/31/24 12/31/24 12/31/24
CURRENT ASSETS
Advance payments (@) 57,397 (57,397) - 114,469 (114,469) -
Advances to suppliers (@) - 1,938 1,938 - 34,076 34,076
Dividends receivable (b) - 851 851 - 851 851
Assets held for sale (©) 3,445 (3,445) - 3,445 (3,445) =
Notes receivable (d) 32,302 79,759 112,061 32,302 582 32,884
Other amounts receivable (a), (b), (c)e (d) 264,907 (21,706) 243,201 243,643 82,405 326,048
Total current assets 358,051 - 358,051 393,859 = 393,859
NON-CURRENT ASSETS
Property, plant and equipment (e) 13,062,018 (2,811,570) 10,250,448 15,068,229 (3,188,770) 11,879,459
Right of use () - 2,811,570 2,811,570 s 3,188,770 3,188,770
Total non-current assets 13,062,018 - 13,062,018 15,068,229 = 15,068,229
TOTAL ASSETS 13,420,069 - 13,420,069 15,462,088 - 15,462,088

@ Balances relating to advances to employees, travel, producers, and suppliers were reclassified to “Other current assets.”

®  Dividends were reclassified from “Other current assets” to a specific line item.

©  Refers to fixed assets, classified as “Other current assets.”

@ Receivables from related parties, previously classified under “Other current assets,” which was duly disclosed in the Related Parties note.
®  The balance of “Right-of-use assets” has been reclassified to the specific line item.

Liabilities
Parent Company Consolidated
Disclosed . Readapted Disclosed . Readapted
Readptation Readptation
12/31/24 12/31/24 12/31/24 12/31/24
CURRENT LIABILITIES
Payroll, social charges and employee benefits (@) - 1,412,184 1,412,184 1,652,327 1,652,327
Salaries, social charges and profit sharing (@) 1,348,225 (1,348,225) - 1,557,051 (1,557,051) -
Employee benefits (@) 63,959 (63,959) 95,276 (95,276) -
Dividends and interest on equity capital (JCP) payable (b) - 1,686 1,686 - 1,686 1,686
Notes payable () - 229 229 ° 229 229
Other liabilities (b) e (c) 229,723 (1,915) 227,808 671,653 (1,915) 669,738
Total current liabilities 1,641,907 - 1,641,907 2,323,980 - 2,323,980
NON-CURRENT LIABILITIES
Personnel, employee benefits and charges (@) - 248,200 248,200 - 467,127 467,127
Employee benefits (@) 248,200 (248,200) - 467,127 (467,127) &
Total non-current liabilities 248,200 - 248,200 467,127 - 467,127
TOTAL LIABILITIES 1,890,107 - 1,890,107 2,791,107 - 2,791,107

@  Balances relating to obligations to Personnel, Charges, and Benefits, previously presented separately, have been combined into a single item
for better presentation.

® Dividends and interest in equity payable were classified under a specific line item.

©  Notes payable has been reclassified to a specific line item.
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Income statement

Parent Company Consolidated

Disclosed ) Readapted Disclosed ) Readapted
Readptation Readptation

12/31/24 12/31/24 12/31/24 12/31/24

Commercial (a) (6,856,244) (13,473) (6,869,717) (8,082,662) (28,817) (8,111,479)
Loss on impairment of accounts receivable (@) (13,473) 13,473 - (28,817) 28,817

@ The balance was reclassified to “Selling expenses” to maintain consistency with the nature of the expense.

Statement of value added

Parent Company Consolidated
Disclosed . Readapted Disclosed . Readapted
Readptation Readptation

12/31/24 12/31/24 12/31/24 12/31/24

INPUTS PURCHASED FROM THIRD PARTIES (includes
tax amounts - ICMS, IPI, PIS and COFINS) (35,885,237) (32,132) (35,917,369) (42,575,567) (34,001) (42,609,568)
Materials, energy, third-party senices, and others (a) (5,749,870) (32,132) (5,782,002) (6,367,592) (34,001) (6,401,593)
VALUE ADDED RECEIVED IN TRANSFER 3,920,011 2,312,622 6,232,633 1,210,271 6,083,575 7,293,846
Finance income (@) 744,173 2,310,955 3,055,128 1,225,792 6,081,729 7,307,521
VALUE DISTRIBUTED OF THIRD-PARTY CAPITAL 6,815,408 2,278,823 9,094,231 3,288,005 6,047,728 9,335,733
Finance expenses (@) 6,667,151 2,278,823 8,945,974 3,050,306 6,047,728 9,098,034

@ Monetary and foreign exchange variations with a credit impact during the year began to be classified as 'finance income', consistent with their
presentation in the statement of income.

3. ACCOUNTING POLICIES, ECONOMIC SCENARIO, NEW STANDARDS AND TAX REFORMS

3.1.Material accounting policies
The material accounting policies applied in preparing these financial statements are included in the respective notes
and are consistent across all years presented.

3.1.1 Accounting judgments, estimates and assumptions
Management made the following judgments that have a significant effect on the amounts recognized in the financial
statements:

EN Accounting judgments, estimates and assumptions
6 and 27 Determination of the loss rate in measuring expected credit losses
8 Determination of the fair value of biological assets based on significant unobservable data

Factors reducing technical useful life, such as wear and tear, obsolescence, and the influence of external factors

13and 15 in determining the useful life of fixed assets and intangible assets with a defined useful life

14 Definition or alteration of the probability of exercising the option to renew or terminate a commercial lease
agreement early

15 Determination of the recoverable amount of non-financial assets; key assumptions: discount rate and growth
rates

17 Actuarial assumptions in measuring employee benefit liabilities

21 Assessment of the probability of loss and measurement of liabilities in provisions for tax, civil, and labor risks

3.2. Economic scenario

Hyperinflationary economy

The effects of the hyperinflationary economy were recognized against “Other comprehensive results” in equity and
foreign exchange variations were recorded in the statement of income for the year.

As required by the accounting standard, non-monetary items, as well as the income for the year, were restated by
the variation in the inflation index between the initial recognition period and the reporting period, with the aim of
recording the balance sheet of subsidiaries at current value.
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The translation of the balances of subsidiaries located in a hyperinflationary economy into the reporting currency was
made at the exchange rate in force at the end of the year, for balance sheet and statement of income items.

In the financial statements for the year 2025, monetary correction due to hyperinflation negatively impacted the
Company's results by R$93,402 (positively by R$224,843 in the year 2024).

Argentina
Argentina has been considered a hyperinflationary economy since 2018. The inflation rate defined and applied in the
year 2025 was 31.5% (117.8% in 2024).

Turkey
Turkey has been considered a hyperinflationary economy since 2022. The inflation rate defined and applied in the
year 2025 was 30.9% (44.4% in 2024).

The Company has presented the financial statements with the restatement for inflation for subsidiaries in these
countries.

3.3.New standards and technical interpretations

3.3.1. New standards and revisions applied

For the following changes in standards or technical interpretations effective for the years beginning on or after
January 1, 2025, Management believes that there has been and will be no significant impact on the Company,
namely:

Standard Description

IAS 28/ CVM Resolution 211 makes Technical Pronouncement CPC 18 (R3) — Investment in Associates
CPC 18 (R3) and Joint Ventures, issued by the CPC, mandatory for publicly traded companies, as per Annex
“A” of the Resolution, revoking CMV Resolution 118.

ICPC 09 (R3) CVM Resolution 212 makes Technical Interpretation ICPC 09 (R3) - Individual Financial
Statements, Separate Financial Statements, Consolidated Financial Statements, and Application
of the Equity Method, issued by the CPC, mandatory for publicly traded companies, revoking CVM
Resolution 124.

IAS 21/ CVM Resolution 213 makes it mandatory for publicly traded companies to comply with Technical
CPC 02 (R2) Pronouncement Review Document 27, issued by the CPC, which presents changes to Technical
Pronouncements CPC 02 (R2) — Effects of Changes in Exchange Rates and Translation of

IFRS 1/ Financial Statements —and CPC 37 (R1) — Initial Adoption of International Accounting Standards.
CPC 37 (R1)
OCPC 10 Carbon Credits (tCO2e), Emission Allowances, and Decarbonization Credits (CBIO).
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3.3.2. New standards, revisions and interpretations issued that were not yet mandatory on
December 31, 2025

For the following standards or amendments, Management is assessing whether there will be significant impacts on
the Company:

Standard Description Term

IFRS S1 — On December 26, 2023, the CVM approved Resolution 193/23, which Voluntary for fiscal

(CVM establishes the voluntary option to disclose financial information reports years beginning on or

Resolution related to sustainability, in accordance with the standards issued by the after January 1, 2024,

217/2024) International Sustainability Standard Board (“ISSB”), which provide new and mandatory for fiscal
disclosure requirements on, respectively, risks and opportunities related years beginning on or

IFRS S2 — to sustainability and specific disclosures related to climate. after January 1, 2026.

(CvM

Resolution

218/2024)

IFRS 18/ On April 9, 2024, the IFRS Accounting Standards, the body responsible Effective for fiscal years

CPC51- for international accounting standards, issued IFRS 18, entitled beginning on or after

Presentation “Presentation and Disclosure in Financial Statements.” This standard is January 1, 2027.

and the result of a project that began in April 2016 and now issued in its final

Disclosure in form, should mainly change the format of presentation of the Statement

Financial of Income for the Year, as well as require new information related to

Statements  performance measures defined by management.

IFRS 19 On May 9, 2024, the IFRS Accounting Standards, the body responsible Effective for fiscal years
for international accounting standards, issued new IFRS 19, entitled beginning on or after
“Subsidiaries without Public Accountability: Disclosures”. This standard January 1, 2027.

aims to allow an eligible subsidiary to provide reduced disclosures when
applying IFRS standards in preparing its financial statements. To be
eligible, the entity must be a subsidiary, must not have public
accountability, and must have a parent company that discloses
consolidated financial statements, available for public use, which comply
with IFRS standards.

3.4.Tax reforms

International Tax Reform

In December 2021, the Organization for Economic Cooperation and Development (OECD) released the rules for
Pillar Two, aimed at multinational groups with consolidated revenues of €750 million or more in at least two of the
last four years. These rules require the calculation of the effective tax rate in each jurisdiction where the group
operates, and if this rate is less than 15%, they impose an additional top-up tax.

As of 2025, the Company applies these rules in several countries where it operates, across Asia, Europe, the Middle
East, and Africa, and continues to assess their potential impacts. In Brazil, the partial adoption of Pillar Two occurred
through Provisional Measure No. 1,262, Normative Instruction No. 2,228/24, and Law No. 15,079/24, which
introduced the Qualified Domestic Minimum Top-up Tax (QDMTT) as an additional levy on the Social Contribution
on Net Profit (CSLL), effective as of January 1, 2025. Based on a study performed for the jurisdiction, the Company
qualified for one of the safe harbor provisions set forth in the legislation and, therefore, is exempt from the additional
CSLL.

Domestic Tax Reform

As a result of Constitutional Amendment n°® 132/2023, which changed the National Tax System, Complementary Law
n° 214/2025 was enacted, introducing regulations for the Consumption Tax Reform. The new legislation establishes
the Contribution on Goods and Services (CBS), Tax on Goods and Services (IBS), and Selective Tax (IS), with the
gradual replacement of the current PIS, COFINS, ICMS, and ISS by 2033.
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The transition schedule stipulates that, starting in 2027, PIS and COFINS will be replaced by CBS, and IS will begin
to be levied on specific products, the regulations for which are still pending. Starting in 2029, ICMS and ISS will be
replaced by IBS.

The main impacts relate to the elimination of tax benefits and the introduction of full non-cumulativeness, allowing
full appropriation of credits on purchases of goods and services, without the limitations of the current tax system.

Given this scenario, a multidisciplinary technical group was formed to assess the fiscal impacts on costs, expenses,
and pricing; map operational, systemic, and contractual adjustments; ensure compliance with the new legislation;
and identify opportunities for tax and strategic efficiency. The group's proactive approach aims to ensure a safe and
competitive transition, in line with the Company's governance and sustainability guidelines.

Between 2026 and 2032, there will be a transition period during which the old and new tax systems will coexist. The
impact of the reform on the calculation of the aforementioned taxes, since the beginning of the transition period, will

only be fully known after the conclusion of the regulation of pending issues by complementary law. Therefore, the
Reform has no effect on the financial statements ended as of December 31, 2025.

4. CASH AND CASH EQUIVALENTS

Cash and cash equivalents group is composed of cash and demand deposits, as follows:

Company Consolidated
Average Average
interest rate 12/31/25 12/31/24 interest rate 12/31/25 12/31/24
p.a.% p.a.%
Cash and banks
Brazilian reais (BRL) - 147,193 269,699 - 159,312 296,529
US dollar - 411,568 162,389 - 887,508 630,990
Euro - 6,834 4,603 - 13,283 16,995
Turkish lira - - - - 14,810 6,348
Saudi riyal - - - - 238,394 256,879
Other - 23,187 78 - 300,518 170,621
588,782 436,769 1,613,825 1,378,362
Cash equivalent
In reais
Bank deposit certificates 15.00% 7,244,514 3,545,946 15.00% 7,451,797 3,716,958
Offshore note @ - - - > = 1,501,608
Senior financial notes 15.20% 100,396 - 15.20% 100,396 -
Investment funds 14.90% 7,805 4,727 14.90% 7,805 4,727
7,352,715 3,550,673 7,559,998 5,223,293
In US dollar
Overnight - - 1,582 - - 1,582
Time deposit 3.51% 248,013 - 4.22% 3,917,483 2,721,270
Other currencies
Time deposit - - - 4.46% 557,505 959,103
Time deposit - - - 31.28% 798,886 881,754
248,013 1,582 5,273,874 4,563,709
8,189,510 3,989,024 14,447,697 11,165,364

@ |nvestment in financial institutions in the international market, with the balance in Brazilian reais (R$) indexed to the interbank deposit (DI).
®  The amounts are substantially denominated in Turkish Lira (TRY).
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Accounting policy

Cash and cash equivalents comprise cash on hand, demand deposits, and automatic financial investments with
maturities of 90 days or less at the time of acquisition, which are readily convertible into known amounts of cash
and subiject to an insianificant risk of chanae in value.

5. FINANCIAL INVESTMENTS AND MARKETABLE SECURITIES

The table below shows the financial investments and marketable securities by type:

Company
Average
PMPV ® Currency interest rate 12/31/25 12/31/24
p.a.%
Fair value through other comprehensive
income
NTN - National treasury notes (b) 16.34 BRL 10.86% 916,116 859,029
916,116 859,029
Fair value through profit and loss
Investment fund © 1.08 BRL - 17,409 18,450
LFT - Financial treasury bill 0.17 BRL 14.31% 40,046 35,031
57,455 53,481
Total financial investments and marketable securities 973,571 912,510
Current assets 956,162 894,060
Non-current assets 17,409 18,450

@  Weighted average maturity in years.
® |t includes the amount of R$(22,800) allocated to FVOCI (Fair value through other comprehensive income).
©  Represented by the allocation of the BRF Il credit rights investment fund (FIDC).

Consolidated

Average
PMPV @ Currency interest rate 12/31/25 12/31/24
p.a.%
Fair value through other comprehensive
income
NTN - National treasury notes ® 16.34 BRL 10.86% 916,116 859,029
Marketable securities — “Shares” © 1.08 usD - 13,756 15,481
929,872 874,510
Fair value through profit and loss
LFT - Financial treasury bill 0.17 BRL 14.31% 40,046 35,031
Investment funds @ 1.08 BRL - 17,409 18,450
“B3” marketable securities 0.08 BRL - 20 20
57,475 53,501
Amortized cost
Sovereign bonds and other instruments © 3.77 UsSD 6.77% 180,779 289,880
Repurchase agreements 0.08 BRL 15.12% 36,972 -
217,751 289,880
Total financial investments and marketable securities 1,205,098 1,217,891
Current assets 1,001,213 894,080
Non-current assets 203,885 323,811

@ Weighted average maturity in years.

® tincludes the amount of R$(22,800) allocated to FVOCI (Fair value through other comprehensive income).

© Itis represented by shares of Aleph Farms, Ltd.

@ Represented by the allocation of FIDC BRF |l values.

® Investments substantially in private and Angolan government securities referring to US dollar bonds, presented net of expected credit losses
in the amount of R$13,810 (R$22,530 as of December 31, 2024).
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The Company offered as collateral, without restriction on use, for futures contract transactions traded on B3, the
amount of R$ 245,814 as of December 31, 2025 (R$ 69,753 as of December 31, 2024) related to marketable
securities.

The Company maintains substantial investments in modalities widely adopted by the market, mitigating risks, liquidity,
and profitability. Its applications include CDBs and financial bills, both linked to the CDI and with the possibility of
immediate redemption, as well as fixed income securities, which offer predictable returns.

Additionally, the Company invests in the international market in private securities and Angolan government bonds,
structured with predefined maturities.

With the aim of diversifying and adapting to market dynamics, the Company has investments in alternative modalities
that expand its strategic management, such as:

FIDC - Fundos de Investimentos em Direitos Creditérios (Receivables Investment Funds)
Investment in quotas of funds for acquisition of credit rights, which provide the Company with greater flexibility in the
allocation of resources, without compromising liquidity or generating an immediate financial burden.

Investment Funds

This is an investment fund in fixed-income quotas, with predominant allocation to low-risk assets, such as government
and private securities. Its purpose is to provide liquidity and predictability, monitoring economic indicators such as
the CDI and the SELIC rate.

National Treasury Securities

These include Financial Treasury Bills (LFT), indexed to the SELIC (Special system for settlement and custody in
Brazil) rate, and National Treasury Notes (NTN), indexed to the IPCA (Broad National Consumer Price Index in
Brazil). These securities provide predictability and protection against exchange rate and inflation rate fluctuations.

Accounting policy

Financial investments and marketable securities comprise investments in the following forms: time deposits,
interest-bearing deposits, and repurchase agreements. These investments can be readily redeemed and have an
insignificant risk of change in value and are measured at fair value through other comprehensive income, fair
value through profit or loss, and amortized cost.
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6. TRADE ACCOUNTS RECEIVABLE

& brf

Company Consolidated

12/31/25 12/31/24 12/31/25 12/31/24

Trade accounts receivable — domestic 1,262,461 2,336,984 1,337,801 2,437,344
Third parties 1,209,547 2,285,150 1,326,831 2,420,942
Related parties @ 52,914 51,834 10,970 16,402
Trade accounts receivable — foreign 4,553,882 6,206,245 3,606,885 4,426,344
Third parties 2,238,524 2,906,380 3,492,116 4,395,420
Related parties @ 2,315,358 3,299,865 114,769 30,924
5,816,343 8,543,229 4,944,686 6,863,688

(-) Present value adjustment (32,663) (28,340) (40,733) (39,291)
(-) Expected credit losses (590,557) (659,030) (640,119) (726,764)
5,193,123 7,855,859 4,263,834 6,097,633

Current assets 5,170,428 7,834,133 4,239,709 6,075,013
Non-current assets 22,695 21,726 24,125 22,620

@  Trade accounts receivable with related parties are detailed in note n° 31 - Related-party transactions.

The composition of trade accounts receivable by maturity is shown in the following statement:

Company Consolidated
12/31/25 12/31/24 12/31/25 12/31/24
Amounts not yet due: 5,108,243 7,749,078 4,101,422 5,904,865
Owverdue amounts:

From 1 to 30 days 73,338 89,821 116,220 165,952
From 31 to 60 days 33,709 30,630 51,247 37,227
From 61 to 90 days 5,246 5,050 12,849 9,228
More than 90 days 595,807 668,650 662,948 746,416
5,816,343 8,543,229 4,944,686 6,863,688

The change in expected credit losses is shown below:
Company Consolidated
Balance at december 31, 2024 (659,030) (726,764)
Additions (11,372) (32,995)
Reversals 14,871 25,182
Write-offs 10,431 33,027
Exchange rate variations and hyperinflation 54,543 61,431
Balance at december 31, 2025 (590,557) (640,119)

For foreign market sales on credit, the Company has insurance, letters of credit, and other guarantees in the amount
of R$1,338,987 as of December 31, 2025 (R$1,441,599 as of December 31, 2024), which cover 73.0% in 2025

(78.8% as of December 31, 2024) of this type of sale.

The Company assigns credits without recourse to FIDC BRF Il, whose sole purpose is to acquire credit rights arising
from commercial transactions between the Company and its customers in Brazil. In the year ended on December 31,
2025, it had an outstanding balance of R$ 895,299 (R$ 959,434 on December 31, 2024) related to such credit rights,

which were derecognized from the balance sheet at the time of assignment.
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Accounting policy

Accounts receivable from customers: accounts receivable from customers are recorded at fair value and,
where applicable, adjusted to their present value. The Company measures the present value adjustment (“PVA”)
on short- and long-term accounts receivable balances, which are recorded in a reducing account under the
respective line item, offset by the headings sales revenue and net financial income (expenses). The rate used by
the Company represents the average interbank deposit certificate rate plus a spread representative of credit risk.

Assignment of receivables: Receivables from customers that are sold in receivables assignment transactions
are derecognized at the time of assignment, i.e., when the Company delivers control and transfers substantially
all associated risks and benefits to the buyer.

Expected credit losses: The Company regularly conducts studies of historical losses on its customer portfolios
in all regions, taking into account the dynamics of the markets in which it operates and the instruments it has to
reduce credit risks, such as letters of credit, insurance, and collateral, as well as identifying specific customers
whose risks differ from the portfolio, which are treated according to individual expectations. Based on these
studies, estimated loss factors are generated by portfolio and maturity class, which, when applied to accounts
receivable amounts, generate expected credit losses. In addition, the Company assesses macroeconomic factors
that may influence such losses and, if necessary, adjusts the calculation model.

7. INVENTORIES

Company Consolidated

12/31/25 12/31/24 12/31/25 31/12/24

Finished goods ® 1,766,134 1,467,108 3,769,641 3,464,741
Work in progress 382,747 355,074 430,769 409,577
Raw materials 1,922,008 1,586,041 2,111,658 1,832,921
Packaging and storeroom supplies 1,170,010 1,011,805 1,369,357 1,163,590
() Present value adjustment ® (126,961) (110,867) (131,774) (115,546)
(-) Net estimate for non-realization (44,387) (19,659) (53,466) (27,281)
5,069,551 4,289,502 7,496,185 6,728,002

@ Inventories of finished products were carried at average purchase and/or production cost.
® Refers to the balancing entry of initial recording of the adjustment to present value of trade accounts payable of the Company, which is
allocated to costs according to the inventory turnover.

The Company grounds its estimates on historical losses and assessment of subsequent realization (market), as

follows:

Company Consolidated
Balance at december 31, 2024 (19,659) (27,281)
Additions (107,802) (156,060)
Reversals 83,074 129,886
Exchange rate variations and hyperinflation - (12)
Balance at december 31, 2025 (44,387) (53,466)

The Company's management proceeded with the assessment of the net realizable value estimate for inventories,
which it concluded was sufficient for the constitution of balances.
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Accounting policy

Inventories are assessed at the average cost of acquisition or production of finished goods and below net
realizable value. The cost of finished goods includes purchased raw materials, labor, production costs,
transportation and storage, and non-recoverable taxes. Reductions in the net realizable value of inventories due
to obsolescence, deterioration, slow turnover, and realizable value on sale are measured and recorded in each
period, as necessary. Normal production losses are included in the production cost for the respective month, while
abnormal losses, if any, are recorded directly under cost of goods sold, without passing through inventory.

8. BIOLOGICAL ASSETS
Biological assets consist of poultry, pork and forests, as detailed below:

Changes in biological assets (current)

Company Consolidated
Live animals  Live animals

Balance at december 31, 2024 2,659,317 2,844,633
Increase due to acquisitions 25,694,716 28,147,489
Transfer to inventories (28,990,141)  (31,899,720)
Change in fair value arising from reproduction and appropriation of production costs 3,302,983 3,783,507
Exchange rate variations and hyperinflation - (53,989)
Balance at december 31, 2025 2,666,875 2,821,920

Changes in biological assets (non-current)

Company Consolidated

Live animals Forests Total  Live animals Forests Total

Balance at december 31, 2024 1,215,393 470338 1,685,731 1,316,899 470338 1,787,237
Increase due to acquisitions 738,808 102,496 841,304 806,515 102,49 909,011
Change in fair value arising from reproduction and appropriation of production costs 667,043 - 667,043 757,636 - 757,636
Depreciation / Depletion (1,285,775) (70267)  (1,355,942)  (1,449,620) (70,167)  (1,519,787)
Gain or loss on fair value adjustment - 74,685 74,685 - 74,685 74,685
Reclassification . 1,743 1,743 - 1,743 1,743
Exchange rate variations and hyperinflation - - - 13,968 - 13,968
Balance at december 31, 2025 1,335,469 579,095 1,914,564 1,445,398 51909 2,024,493

@ Amounts reclassified from right-of-use assets to biological assets.
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8.1. Sensitivity analysis

The fair value of poultry, pigs and forests is determined using unobservable data, therefore, they are classified in the
Level 3 fair value category. The main assumptions used in the calculation of fair value and their impact on
measurement are presented below:

The estimated fair value could change if:

Assets Valuation technique Significant unobservable inputs
Increase Decrease

Estimated prices for standing timber  Timber price if it is higher Timber price if it is lower
Estimated productivity per hectare Yield per hectare if it is higher Yield per hectare if it is lower

Forests Revenue approach i o
Hanest and transportation cost Lower harvest cost Hanvest cost if it is higher
Discount rate Lower discount rate Discount rate if it is higher
Feed input prices Feed cost if it is higher Feed cost if it is lower

Live animals Cost approach Accommodation cost Accommodation cost if it is higher Accommodation cost if it is lower
Integrated costs Integrated cost if it is higher Integrated cost if it is lower

The prices used in the valuation refer to those practiced in the regions where the Company is located and were
obtained through market research. The discount rate corresponds to the average cost of capital and other economic
assumptions for a market participant.

The weighted average price used in the valuation of the biological assets (forests) on December 31, 2025 was R$
99.97 per sterile meter (R$ 85.12 per sterile meter in on December 31, 2024). The actual discount rate used on
December 31, 2025 was 10.4% (9.2% on December 31, 2024).

Accounting policy

The Company recognizes biological assets in accordance with NBC TG 29/R2 (CVM Resolution 74/22) —
Biological assets and forests. Thus, they are measured at fair value less estimated selling expenses, except when
it is not possible to determine fair value in a reasonably reliable manner, in which case the cost value less
depreciation and expected impairment loss is used.

The Company measures poultry and pigs based on their respective formation costs, since the difference between
these and fair value is irrelevant. For forests, a pricing model based on projected revenue is adopted, falling under
level 3 of the fair value hierarchy.

Annually, the Company conducts a fair value valuation study using the cash flow method discounted, and the gain
or loss arising from the change in fair value of the biological asset is recognized in the income statement for the
period in which it arises.

The fair value of live animals already includes all losses inherent to the breeding process.

9. RECOVERABLE TAXES

Company Consolidated

12/31/25 12/31/24 12/31/25 12/31/24

ICMS and IVA (State VAT) @ 1,692,933 1,900,655 2,466,648 2,473,731
IPI (Excise Tax) 1,175,833 1,176,162 1,175,892 1,177,941
INSS (National Social Security Institute) @ 534,371 422,154 534,371 422,163
PIS and COFINS (taxes on sales) credits 1,948,649 2,031,212 1,990,127 2,040,746
IRRF, IRPJ and CSLL (taxes on income) recoverable @ 540,613 430,454 667,200 683,051
Other 112,944 102,546 113,918 102,951
(-) Estimated impairment (142,442) (140,750) (142,728) (140,951)
5,862,901 5,922,433 6,805,428 6,759,632

Current assets 1,433,396 1,393,036 2,352,789 2,214,186
Non-current assets 4,429,505 4,529,397 4,452,639 4,545,446

@ VA (State VAT) Value added tax; INSS: National social security institute; IRRF: Income tax withheld at source; IRPJ: Corporate income tax;
CSLL: Social contribution on net income.
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9.1. ICMS and IVA (State VAT)
As a result of its activities, the Company generates ICMS recoverable balances that are offset against ICMS payable
balances arising from domestic sales or transferred to third parties.

The Company has ICMS tax recoverable balances in the states of Parana, Santa Catarina, and Minas Gerais in
Brazil, among others, which will be realized in the short and long term, based on a recoverability study reviewed and
approved by Management.

On June 20 and October 16, 2024, the Company entered into an agreement in which it negotiated the purchase of
ICMS credits from Marfrig, in the state of Sdo Paulo, in the amount of R$113,000 and R$350,000 on the respective
dates, with a discount applied in line with market conditions. The use was made in accordance with the Company's
monthly calculation in the State, offsetting the amount of R$ 375,000 until December 31, 2025 (R$ 178,076 on
December 31, 2024).

In several other jurisdictions outside Brazil, VAT is levied on the Company's ordinary operations with goods and
services with expected realization in the short and long terms. There is no risk of ICMS and VAT credits not being
used for establishments with credit balances, even with the tax reform coming into effect.

9.2. IPI

The Company recorded tax assets arising from successful outcomes in lawsuits related to IPI, particularly the
premium credit. The balance related to these assets in the Parent Company and Consolidated on December 31,
2025, is R$1,195,031 (R$1,185,146 as of December 31, 2024), of which R$1,162,991 (R$1,162,991 as of December
31, 2024) is recorded under “Taxes recoverable” and the remainder, referring to cases in which the court-ordered
debt payments have already been issued, recorded under the heading “Other receivables” classified as non-current,
in the amount of R$32,040 (R$22,155 on December 31, 2024). The monetary adjustment of balances is recognized
under “Financial income.” There is no risk of IPI credits not being used for establishments with credit balances, even
with the tax reform coming into effect.

9.3. INSS
INSS recoverable refers to differences in social security contributions discussed in court on paid maternity leave,
work accident risk, vacation bonus, labor agreements, paid sick leave, and notice of termination.

9.4. PIS and COFINS

Pursuant to Laws 10.637/02, 10.833/03, 10.865/04, 10.925/04, 11.033/04, 12.058/09 and 12.350/10, the Company
has non-cumulative PIS and COFINS credits on the acquisition of raw, packaging and other materials used in goods
sold in domestic and foreign markets.

The realization of these balances usually occurs through offsetting against the balance payable in sales of taxed
products in the domestic market, against other federal taxes, and with the changes provided for by Law 13.670, in
August 2018, which permitted the offsetting of social security liabilities using other credits from the taxpayer. As from
said date, the Company started settling its social security liabilities using such credits.

On December 31, 2025, the updated balance of the proceedings related to the exclusion of ICMS from the PIS and
COFINS calculation basis recognized by the Company was R$1,548,724 (R$1,720,431 on December 31, 2024). The
monetary adjustment of balances is recognized under “Financial income.” There is no risk of PIS and COFINS credits
not being used for establishments with credit balances, even with the tax reform coming into effect.

9.5. IRRF, IRPJ and CSLL recoverable

Refers to withholding of income tax at source on services, financial investments, prior-year negative balances of
income and social contribution taxes and income tax paid abroad on net income made available in Brazil. Income
tax paid abroad is payable via the offsetting of income and social contribution taxes calculated on profit for future
years and have no time limit.
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9.6. Enforcement of federal tax credits in Brazil

The Company used recoverable balances from PIS, COFINS, and IPI to offset federal tax payables such as INSS
and Income Tax in the amount of R$ 1,535,511 on December 31, 2025 (R$ 1,433,559 on December 31, 2024),
preserving its liquidity and optimizing its capital structure.

9.7. Estimated impairment of taxes
Estimated losses were calculated based on Management's best judgment of the realization of the Company’s
recoverable taxes balances, being made on the ICMS credits.

For the fiscal year ended on December 31, 2025, the change in this line item is shown below:

Company Consolidated
Balance at december 31, 2024 (140,750) (140,951)
Additions (5,962) (6,152)
Rewersals 4,270 4,375
Balance at december 31, 2025 (142,442) (142,728)
10. NOTES RECEIVABLE
Company Consolidated
12/31/25 12/31/24 12/31/25 12/31/24
Related parties ® 1,147,818 79,759 1,114,795 582
Sale of poultry farm ® 10,159 38,255 10,159 38,255
Adjustment to present value (1,501) (5,910) (1,501) (5,910)
Disposal of an equity interest - - 756,704 -
Other notes receivable 2,593 7,992 2,593 7,992
1,159,069 120,096 1,882,750 40,919
Current assets 44,931 112,061 768,612 32,884
Non-current assets 1,114,138 8,035 1,114,138 8,035
@ The amount refers to transactions with related-parties, as described in note n° 31 - Related-party.
®  The amount presented substantially refers to the sale of poultry farms in Guatambu.
©  Regarding the restructuring of TBQ, as mentioned in note 12 — Investments.
11. INCOME TAX AND SOCIAL CONTRIBUTION
11.1. Deferred income and social contribution taxes
Company Consolidated
12/31/25 12/31/24 12/31/25 12/31/24
Income tax 844,189 1,645,584 978,237 1,713,371
Social contribution tax 304,199 592,729 344,611 617,641
Deferred tax assets 1,148,388 2,238,313 1,322,848 2,331,012
Income tax - - (64,918) (1,795)
Social contribution tax - - (7,273) (138)
Deferred tax liabilities - - (72,191) (1,933)
Total deferred taxes 1,148,388 2,238,313 1,250,657 2,329,079
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The following table presents the breakdown of deferred taxes:

Company Consolidated
12/31/25 12/31/24 12/31/25 12/31/24

Income tax losses 2,456,197 2,504,706 2,565,564 2,543,398

Social contribution tax loss carryforwards 884,231 901,694 913,285 915,623
Temporary differences - assets 1,219,597 1,382,136 1,325,105 1,502,145
Temporary differences - liabilities (3,411,637)  (2,550,223) (3,553,297)  (2,632,087)
Deferred taxes, net 1,148,388 2,238,313 1,250,657 2,329,079

Income tax returns in Brazil are subject to review by the tax authorities for a period of five years from the date of
filing. The Company may be subject to additional taxes, fines, and interest as a result of these reviews. The results
reported by foreign subsidiaries are subject to taxation in accordance with the tax laws of each country.

According to estimates by the Company and its subsidiaries, future taxable income will allow for the realization of
deferred taxes during the period shown below:

Parent Company Consolidated

Exercises

2026 189,522 197,613
2027 263,275 279,172
2028 259,099 285,553
2029 285,017 312,813
2030 307,310 329,154
2031 to 2035 203,621 2.074,544

1,507,844 3,478,849

11.2. Reconciliation of the effective tax rate
Income and social contribution taxes were calculated according to prevailing legislation and Federal Law 12.973/14.

Income and social contribution tax calculations and returns, when required, are open to review by tax authorities for
varying statutory years in relation to the payment or filing date.
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Below are the calculation and reconciliation of taxes in the statement of income for the year:

* brf

Company Consolidated
12/31/25 12/31/24 12/31/25 12/31/24
Profit before taxes 4,092,531 4,164,405 4,102,358 5,049,873
Income and social contribution taxes - Nominal rate (34%) (1,391,461) (1,415,898) (1,394,802) (1,716,957)
Adjustments to determine the effective tax rate:
Taxation on profit of companies abroad (100,507) (322,911) (100,507) (329,147)
Credit of tax paid abroad 129,623 141,206 129,623 141,206
Effect from differences in tax rate of companies abroad - - (228,914) 62,206
Tax incentive - 6,916 - 6,916
Equity in earnings (losses) of subsidiaries (106,760) 1,080,356 3,633 (4,649)
Exchange rate variations - - (14,839) 922,204
Interest on equity capital 340,000 389,640 340,000 389,640
Investment grant credit 512,632 6,116 512,632 6,116
Provision for contingencies (IRPJ/CSLL) - (977,277) = (977,277)
Other additions/exclusions (147,261) 140,721 (60,995) 141,773
Total (763,734) (951,131) (814,169)  (1,357,969)
Total current taxes 66,933 (851,630) (4,230) (1,349,789)
Total deferred taxes (830,667) (99,501) (809,939) (8,180)
(763,734) (951,131) (814,169)  (1,357,969)
Effective tax rate @ 19% 23% 20% 27%

@  The difference between nominal and effective rate is significantly affected by equity in earnings (losses) of subsidiaries, taxes on profits abroad
and foreign exchange variations arising from monetary items that are part of the net investments in foreign entities.

Accounting policy

Current taxes: in Brazil, these comprise Corporate Income Tax (IRPJ) and Social Contribution on Net Income
(CSLL), which are calculated monthly based on taxable income, after offsetting tax losses and tax loss
carryforward for social contribution, limited to 30% of actual profit, applying to this base a rate of 15% plus an
additional 10% for IRPJ and 9% for CSLL.

The results reported by foreign subsidiaries are subject to taxation in the countries where they are based, in
accordance with applicable tax rates and legislation. In Brazil, these results are affected by universal taxation
established by Law n°® 12.973/14. The Company analyzes the results of each subsidiary for the application of this
legislation, in order to comply with treaties signed by Brazil and avoid double taxation.

Deferred taxes: They are recognized when there are tax credits and debits on tax losses and tax loss
carryforward for social contribution, as well as temporary differences between the tax base and the accounting
base. Deferred tax assets and liabilities are classified as non-current. When the Company's internal studies
indicate that the future use of these credits over a 10-year horizon is unlikely, the asset is derecognized (note
10.1).

Deferred tax assets and liabilities are presented net if there is a legally enforceable right to offset them and if they
relate to the same tax authority under the same taxable entity.

Deferred tax assets and liabilities should be measured at the tax rates applicable in the fiscal year in which the
asset is realized or the liability is settled, based on the tax rates enacted at the balance sheet date.

In compliance with ICPC 22 / IFRIC 23, the Company analyzed relevant tax decisions from higher courts and
whether they conflict in any way with the positions adopted by the Company. For known uncertain tax positions,
the Company reviewed the corresponding legal opinions and case law and did not identify any impacts to be
recorded.

The Company periodically assesses positions taken where there is uncertainty about the tax treatment adopted
and establishes a provision when applicable.
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12. INVESTMENTS

Company Consolidated
12/31/25 12/31/24 12/31/25 12/31/24
Interest in subsidiaries and associates 12,779,738 13,917,053 781,945 120,616
Other investments @ 8,666 8,666 8,666 8,667
12,788,404 13,925,719 790,611 129,283

@ |nvestment balance recognized at cost.
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12.1.

Direct investments by the parent

Information and changes on investments in subsidiaries in the year ended on December 31, 2025 is shown below:

Direct subsidiaries

Associates Total
BRF Energia BRF Pet SA BRE GmbH BRF Foods , MBR AIimeS:t(:)I: Sadia Uruguay Inte:':gggi:: Proudfood Sadia Chile , Potengi PlantPlus Foods FO;':”;;Z; Arinos Solar Il Cajuina AB3
SA UK Ltd  Investimentos Ltd. SpA  Holdings S.A. LLC (a) (a) (a)
SAU. SRL. (a)

% interest 100% 100% 100% 100% 100% 100% 100% 0% 10% 60% 24% 30% 0.10% 49% 49%
Total assets 199,239 1,539,529 13,446,665 6,219 445,918 2,279 59,263 118,107 6,700 703,565 990,633 9,651 16,379 236,327 125,704
Total liabilities 185,221 320,148 2,582,962 3,798 114,442 82 11,853 12,329 56 733,193 499,171 658 10,600 - 2
Share capital 18,177 1,348,878 6,523 1,294 325,436 338,054 (44,877) 94,080 3 16,169 596,931 1,028,838 28,921 234,364 124,351
Equity 14,018 1,219,381 10,863,703 2,421 331,476 2,197 47,410 105,778 6,644 (29,628) 491,463 8,993 5,779 236,327 125,702
Net income (loss) 1,039 (104,347) (228,743) 417 2,278 (2,567) 1,481 (3,066) 293 42,250 (36,104) (900) (350) - -

Balance at december 31, 2024 12,979 1,287,674 12,437,503 1,999 6,259 2,024 46,274 1,006 719 - 120,616 - - 13,917,053
Equity earnings 1,039 (104,347) (228,743) 417 2,278 (2,567) 1,481 (12) 29 25,350 (8,665) (270) (1) - (314,011)
Dividends and interest on equity - - (1,063,722) - - - - - - - - - (1,063,722)
Capital Increase 25,790 - 322,939 - - 6,000 - - - - 354,729
Acquisiton of equity interest - - - - - - - - - - 2,922 17 115,800 61,594 180,333
Other comprehensive income 10,264 (281,335) 5 - 2,740 (345) (575) (84) 2,019 - 46 (10) - - (267,275)
Reversl of provision for loss - - - - - - (27,369) - - - (27,369)

Balance at december 31, 2025 14,018 1,219,381 10,863,703 2,421 331,476 2,197 47,410 419 664 117,951 2,698 6 115,800 61,594 12,779,738

(a)

Sadia Ao

Y

PERDIGAO
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The acquisitions of equity interests in Plant Plus Foods, LLC and Plant Plus Brasil, Arinos Solar Il, and Cajuina AB3 are described in explanatory notes 12.3.2. and 12.2.1, respectively.
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12.2. DIRECT INVESTMENTS
Below are the changes in investments during year ended on December 31, 2025:

12.2.1. PlantPlus Foods, LLC (“PlantPlus”)

On November 7, 2024, Marfrig and Archer-Daniels-Midland Company (“ADM”), which provided ingredients and
technical know-how for the development of plant-based products, mutually agreed to terminate the partnership in
which a 30% interest was held by ADM. Marfrig maintained its 70% interest.

With the termination of the partnership, ADM's 30% interest was transferred to the Company on January 23, 2025,
following unconditional approval by the Administrative Council for Economic Defense (“CADE"). As a result, as of
February 2025, PlantPlus has been consolidated in the Company's financial statements.

12.2.2. Partnership with Auren Energia S.A.

On July 18, 2025, the Company and Auren Energia S.A. (“Auren”) entered into a Term of Agreement and a Share
Purchase Agreement (“SPA”) relating to: (i) the purchase by the Company and sale by Auren of certain shares
representing the capital of Arinos Solar Il S.A. (“Arinos”) and Caj