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FATO RELEVANTE
ACORDO ENTRE INSPIRALI E EINSTEIN

A ANIMA HOLDING S.A. (“Anima Educag¢do”), em atendimento ao disposto no artigo 157, § 4°, da Lei
n2 6.404, de 15 de dezembro de 1976, bem como na Resolu¢do da CVM n2 44, de 23 de agosto de
2021, conforme alteradas, e Regulamento do Novo Mercado, vem informar aos seus acionistas e ao
mercado em geral que a sua subsidiaria, INSPIRALI EDUCAGAO S.A. (“Inspirali”), comunicou aos seus
acionistas e ao mercado em geral nesta data, por meio de Fato Relevante, que assinou Contrato de
Consultoria em Qualidade em Educagcdo Médica e Outras Avencgas (“Contrato”) com a Sociedade
Beneficente Israelita Brasileira Hospital Albert Einstein (“Einstein”), de longo prazo, para a prestacdo
de servicos de consultoria em educacdo médica com o propdsito de expandir em escala nacional a
educacdo médica de alta qualidade no Brasil.

A partir deste Contrato, os cursos de graduacdao em Medicina mantidos pelas IES da Inspirali passardo
a contar, com exclusividade, com servigcos especializados de assessoria técnica, cientifica, pedagdgica
e consultiva prestados pelo Einstein, com o objetivo de apoiar a Inspirali no desenvolvimento e
aprimoramento técnico desses cursos. A atuacdo do Einstein tem natureza consultiva, ndo Ihe sendo
atribuidos poderes decisérios sobre matérias académicas ou institucionais.

Essa iniciativa tem como objetivos a evolucdo da capacitacdo e desenvolvimento de nossos
educadores, a melhoria dos processos e instrumentos de avaliagdo académica e,
consequentemente, o avango da experiéncia académica de nossos alunos, com o beneficio da unido
das melhores praticas de cada instituicdo na formacdo de um curriculo ainda mais diferenciado.

Este Contrato estabelece uma nova referéncia para a educagdo médica no Brasil: através da escala
e singularidade das escolas e marcas da Inspirali com a exceléncia médica de padrdo internacional do
Einstein, almeja-se elevar o patamar do ensino das nossas escolas com conhecimento de ponta,
experiéncia pratica singular, inovacdo pedagdgica e formacdo humanizada.
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SOBRE O CONTRATO ENTRE INSPIRALI E EINSTEIN

O Contrato, com vigéncia de 20 anos e renovagao automatica por mais 20 anos, prevé que o Einstein
preste a Inspirali servicos especializados de consultoria e assessoramento relacionados aos seus
cursos de graduacao de Medicina, mediante o compartilhamento de seu know-how e expertise em
educacdo médica e gestdao académica, contemplando, no contexto da prestagdo destes servigos e
condicionado a vigéncia do Contrato, a autorizagdo de uso da marca Einstein, nos termos e limites
previstos no Contrato, em associacdo aos cursos de graduacao em Medicina das instituicdes de ensino
superior (“IES”) controladas pela Inspirali, bem como em outras IES a serem constituidas, adquiridas
por ou de qualquer forma incorporadas a Inspirali no futuro.

As IES Inspirali permanecem como Unicas responsaveis (i) pela oferta dos Cursos; (ii) pela emissdo e
registro de diplomas; (iii) pelo cumprimento dos atos autorizativos; (iv) pela observancia das
obrigacdes regulatérias; e (v) pela relacdo institucional com alunos, docentes e Autoridades
Governamentais.

Em contraprestagdo pela prestacao dos servigos e consequente cumprimento de todas as demais
obrigacdes, a Inspirali pagara ao Einstein uma remunera¢do composta por:

(i) Remuneragdo Fixa: R$150 milhdes, sendo R$75 milhdes a serem pagos na data da assinatura
e RS75 milhdes a serem pagos apds um ano, corrigido pelo IPCA-IBGE.

(i) Comissionamento: valor equivalente a 6,0% da receita liquida dos novos alunos ingressantes
em turmas dos cursos de graduagcdao em Medicina iniciados a partir da assinatura do Contrato,
apurado e pago trimestralmente.

(iii) Remuneracdo Adicional: condicionada ao atingimento de determinadas premissas futuras e
incertas, apenas nos primeiros 10 anos do Contrato (2027 — 2036), apurada e, se aplicavel,
paga anualmente. Sera devida apenas caso o Comissionamento seja inferior ao Valor de
Referéncia do referido ano, e na exata medida para que o Comissionamento acrescido da
Remuneragdo Adicional Mdaxima ndo ultrapasse o Valor de Referéncia. Caso o valor do
Comissionamento acrescido a Remuneragdo Adicional Mdxima seja inferior ao Valor de
Referéncia do ano em questdao nenhum outro valor adicional sera devido. Os Valores de
Referéncia e de Remuneragdo Adicional Maxima estabelecidos foram expressos no Contrato
em moeda de 31 de dezembro de 2026, conforme previstos na tabela abaixo, e deverao ser
corrigidos anualmente pelo IPCA.
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Tabela de Referéncia para célculo do Valor Adicional (RS MM)

Ano Remuneragao Valor de
Adicional Maxima Referéncia
2027 RS 10,4 RS 26,0
2028 RS 21,0 RS 52,6
2029 R$ 32,1 RS 80,2
2030 RS 43,8 RS 109,4
2031 RS$ 55,9 RS 139,8
2032 RS 33,5 RS 134,1
2033 RS 33,5 RS 134,0
2034 RS 33,8 RS 135,3
2035 RS 34,0 RS 136,0
2036 RS 34,1 RS 136,3

Com a conclus3o dessa transa¢3o, o impacto na alavancagem da Anima Educagio, corresponde a
saida de caixa da primeira parcela da remuneracdo fixa, RS75 milhdes, representando um aumento
proforma de 0,06x se considerada a alavancagem de 2,41x reportada no 2726, levando a mesma, de
modo proforma, apenas para compreensao, ao valor de 2,47x.

Serd realizado um Webinar para detalhamento do Contrato, conforme abaixo:

Segunda-feira, 19 de outubro de 2026
18h30 (horario de Brasilia)
17h30 (horario de NY)

Webinar em portugués, pela plataforma Zoom,
com dudio simultdneo de tradugdo para o inglés.

Para acessar o Webinar, cligue aqui.
Acesse a apresentagao aqui.

SOBRE O EINSTEIN

Fundado em 1955, o Einstein é uma organiza¢do sem fins lucrativos que atua de forma integrada em
assisténcia a saude, ensino e educagdo, pesquisa e inovacdo, tendo como base a responsabilidade
social. Com presenca em diferentes regides do Pais, combina geragdo de conhecimento, formacao
de profissionais e cuidado a popula¢do para contribuir com o desenvolvimento do sistema de saude
brasileiro.


https://zoom.us/webinar/register/7817709217723/WN_24bM6BZhSoKhNEqgzNwWQQ
https://ri.animaeducacao.com.br/list.aspx?idCanal=8b1nfWIqGfZX7uCloj8vWQ==&linguagem=pt&ano=2026
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A Inspirali é um dos maiores ecossistemas de educacdao médica do Brasil e tem como objetivo

SOBRE A INSPIRALI

incentivar estudantes e médicos ao longo de sua longa e complexa jornada de aprendizagem a serem
protagonistas na transformacao da sociedade brasileira.

A Inspirali oferece cursos altamente reconhecidos pela qualidade em todas as etapas do
desenvolvimento académico em seu portfélio de formagdo continua: a graduacdo médica e a
educacdo médica continuada. No segmento da graduacdo, a Inspirali possui 15 instituices de
ensino localizadas em capitais e importantes centros de desenvolvimento do pais, onde concentra
suas 1.892 vagas anuais autorizadas de graduacdao médica e aproximadamente 12,6 mil alunos. No
segmento da Educacdo Médica Continuada, a Inspirali possui uma plataforma robusta de pds-
graduacdo médica, com cursos em mais de 30 especialidades, além de Fellowships e cursos em
parceria com renomadas marcas do segmento da saude.

Anima Educagdo segue a disposicdo para esclarecimento de duvidas e sugestdes através do
Departamento de Relagdes com Investidores: ri@animaeducacao.com.br.

S3do Paulo, 19 de outubro de 2026.

Atila Simdes da Cunha Paula Maria Harraca
Diretor Financeiro e de Relagées com Investidores Diretora Presidente


mailto:ri@animaeducacao.com.br
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MATERIAL FACT
AGREEMENT BETWEEN INSPIRALI AND EINSTEIN

ANIMA HOLDING S.A. (“Anima Educagdo”), in compliance with the provisions of Article 157,
Paragraph 4, of Law No. 6,404, of December 15, 1976, as well as CVM Resolution No. 44, of August 23,
2021, as amended, and the Novo Mercado Regulation, hereby informs its shareholders and the market
in general that its subsidiary, INSPIRALI EDUCAGAO S.A. (“Inspirali”), announced to its shareholders
and the market in general on this date, through a Material Fact, that it has entered into a long-term
Consulting Agreement for Quality in Medical Education and Other Covenants (“Agreement”) with
Sociedade Beneficente Israelita Brasileira Hospital Albert Einstein (“Einstein”), for the provision of
medical education consulting services aimed at expanding high-quality medical education on a national
scale in Brazil.

Under this Agreement, the undergraduate Medicine programs maintained by Inspirali’s HEIs (Higher
Education Institutions) will exclusively benefit from specialized technical, scientific, pedagogical, and
advisory services provided by Einstein, with the aim of supporting Inspirali in the technical
development and enhancement of these programs. Einstein’s role is advisory in nature, and it is not
vested with decision-making authority over academic or institutional matters.

This initiative aims to advance the training and development of our educators, improve academic
assessment processes and tools, and, consequently, enhance the academic experience of our
students, benefiting from the combination of best practices from each institution in shaping an even
more differentiated curriculum.

This Agreement establishes a new benchmark for medical education in Brazil: by combining the scale
and distinctiveness of Inspirali’s schools and brands with Einstein’s internationally recognized
medical excellence, the goal is to elevate the level of education at our schools through cutting-edge
knowledge, unique hands-on experience, pedagogical innovation, and humanized training.
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ABOUT THE AGREEMENT BETWEEN INSPIRALI AND EINSTEIN

The Agreement, with a 20-year term and automatic renewal for an additional 20 years, provides for
Einstein to render specialized consulting and advisory services to Inspirali related to its
undergraduate Medicine programs, through the sharing of its know-how and expertise in medical
education and academic management. In the context of providing these services, and conditioned
on the Agreement remaining in effect, it includes the authorization to use the Einstein brand, under
the terms and limits set forth in the Agreement, in connection with the undergraduate Medicine
programs of the higher education institutions (“HEIs”) controlled by Inspirali, as well as other HEls
to be established, acquired by, or otherwise incorporated into Inspirali in the future.

Inspirali’s HEIs remain solely responsible for (i) offering the Programs; (ii) issuing and registering
diplomas; (iii) complying with regulatory authorizations; (iv) observing regulatory obligations; and
(v) the institutional relationship with students, faculty, and Government Authorities.

In consideration for the provision of the services and consequent fulfillment of all other obligations,
Inspirali will pay Einstein compensation composed of:

(i)  Fixed Installment: R$150 million, of which R$75 million will be paid on the signing date and
RS$75 million will be paid after one year, adjusted by the IPCA-IBGE index.

(i) Commission: an amount equivalent to 6.0% of the net revenue from new students enrolling
in undergraduate Medicine classes beginning after the signing of the Agreement, calculated
and paid quarterly.

(iii) Additional Remuneration: contingent upon meeting certain future and uncertain assumptions,
applicable only in the first 10 years of the Agreement (2027-2036), calculated and, if
applicable, paid annually. It will only be payable if the Commission is lower than the Reference
Amount for the relevant year, and only to the extent that the Commission plus the Maximum
Additional Remuneration does not exceed the Reference Amount. If the Commission plus the
Maximum Additional Remuneration is lower than the Reference Amount for the year in
question, no further additional amount will be due. The Reference Amounts and Maximum
Additional Remuneration established were expressed in the Agreement in currency as of
December 31, 2026, as set forth in the table below, and shall be adjusted annually by the IPCA
index.

Reference Table for Calculation of the Additional Amount (RS MM)
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Maximum
Year Additional Reference Amount
Remuneration
2027 RS 10.4 RS 26.0
2028 R$21.0 R$52.6
2029 R$ 32.1 RS 80.2
2030 RS 43.8 RS 109.4
2031 R$ 55.9 RS 139.8
2032 RS 33.5 RS 134.1
2033 R$ 33.5 RS 134.0
2034 RS 33.8 RS 135.3
2035 RS 34.0 RS 136.0
2036 RS 34.1 RS 136.3

With the completion of this transaction, the impact on Anima Educac3o's leverage corresponds to the
cash outflow from the first installment of the Fixed Installment, R$75 million, representing a pro forma
increase of 0.06x when considering the 2.41x leverage reported in 2Q26, bringing it, on a pro forma
basis, solely for illustrative purposes, to 2.47x.

A Webinar will be held to provide further details on the Agreement, as follows:

Monday, October 19%, 2026
6:30 p.m. BRT
5:30 EDT

Webinar in Portuguese, via the Zoom platform, with
simultaneous audio translation into English

To access the Webinar click here.
Access the presentation here.

ABOUT EINSTEIN

Founded in 1955, Einstein is a non-profit organization that operates in an integrated manner across
healthcare, teaching and education, research and innovation, grounded in social responsibility. With
a presence in different regions of the country, it combines knowledge generation, professional
training, and patient care to contribute to the development of the Brazilian healthcare system.


https://zoom.us/webinar/register/7817709217723/WN_24bM6BZhSoKhNEqgzNwWQQ
https://ri.animaeducacao.com.br/list.aspx?idCanal=8b1nfWIqGfZX7uCloj8vWQ==&linguagem=pt&ano=2026
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ABOUT INSPIRALI

Inspirali is one of the largest medical education ecosystems in Brazil, aiming to encourage students
and physicians, throughout their long and complex learning journey, to become leading agents in
the transformation of Brazilian society.

Inspirali offers highly recognized courses for their quality at every stage of academic development
within its continuing education portfolio: undergraduate medical education and continuing medical
education. In the undergraduate segment, Inspirali has 15 educational institutions located in state
capitals and major development centers across the country, concentrating its 1,892 authorized
annual undergraduate medical seats and approximately 12,600 students. In the Continuing Medical
Education segment, Inspirali has a robust medical postgraduate platform, with courses in more than
30 specialties, in addition to Fellowships and courses offered in partnership with renowned
healthcare brands.

Anima Educagdo remains available to clarify questions and suggestions through its Investor Relations
Department: ri@animaeducacao.com.br.

S30 Paulo, October 19, 2026.

Atila Simdes da Cunha Paula Maria Harraca
CFO CEO


mailto:ri@animaeducacao.com.br

