Disclaimer

N’
As informacdes gerais e resumidas relacionadas
as atividades desempenhadas pela Anima L
Educacao até a presente data nao constituem de '

forma alguma qualquer convite, oferta ou c
solicitacdo de compra de acdes. EDUCACADO
" | M
.||‘ |

Esta apresentacao podera conter declaracdes que
expressam a mera expectativa dos
administradores da Companhia, bem como a
previsao de eventos futuros e incertos. Tais
expectativas e/ou previsdes envolvem riscos e
incertezas e nao devem servir como base para a
tomada de decisao quanto a aquisicao de acdes
da Companhia.

alise deste material deve ser feita em
[ele) ante sobre a operacao,
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FMU

Quinta maior IES privada da cidade de
Sao Paulo com sodlido posicionamento
e tradicao no mercado




FMU

A FM U CENTRO UNIVERSITARIO
Quinta maior IES privadatl de Sao Paulo com sdlido posicionamento e tradicao no mercado :‘l\ﬁ'x’.

o8 b

anos campi
de tradicao em Sao Paulo

ESTRUTURA
ACADEMICA

moderna e completa:
v' laboratorios

v’ espacos de estudo
v' Bibliotecas
v

auditorios

Fonte: (1) Censo Inep 2024, em numero de alunos, no mercado presencial da cidade de Sdo Paulo, excluindo o curso de medicina e entre instituicdes privadas com e sem fins lucrativos, considerando as IES 374-CENTRO

214 Slmi

unidades alunos
académicas
digitais no Brasil

PRESENTE EM
TODAS AS
MODALIDADES

NuUmero de alunos (1T26)

Pds graduacao

Graduacao
presencial

Graduacao

Digital Graduacao

semi

UNIVERSITARIO DAS FACULDADES METROPOLITANAS UNIDAS e 2556-FIAM-FAAM - CENTRO UNIVERSITARIO.

B

Campus Vila Nova
Conceigdo

Campus Complexo
Liberdade

| =

Campus Ponte Estaiada

W -

CENTRO UNIVERSITARIO

Casa Metropolitana do
Direito

Campus FIAM FAAM Vila
Mariana




A FMU

Projeto académico diferenciado, com destaque para cursos de Direito e da area da Saude

REFERENCIA NO CURSO DE DIREITO

TRADICAO: 4° curso mais antigo de S&o Paulo, onde hoje ha 103 cursos
de Direito ativos — grandes nomes do Direito lecionam ou sao egressos
da FMU

APRENDIZADO NA PRATICA: convénio com o Tribunal de Justica de
Sao Paulo permitiu um Juizado Especial Civel dentro do campus para
atendimento a comunidade — casos reais sao julgados no campus

IMPACTO COMPROVADO: um dos cursos que mais aprova na OAB!
RECONHECIMENTO:

*  Top 5no RUF? de Sao Paulo
* Top 5 no Guia da Faculdade?® de Sao Paulo

* Conceito de Curso notas 4 e 5 pelo MEC

FIAM
FAAM

CENTRO UNIVERSITARIO

FMU: Conceito Institucional maximo no MEC, tanto no presencial como no EAD

FORTE PRESENCA NA AREA DA SAUDE

APRENDIZADO NA PRATICA: infraestrutura completa de
atendimento a comunidade em area privilegiada de Sao Paulo

» Mais de 40 mil atendimentos integrados anuais em Odontologia,
Fisioterapia, Hidroterapia, Psicologia, Nutricao, Biomedicina,
Fonoaudiologia, Estética e Musicoterapia

» Mais de 10 mil atendimentos anuais na clinica veterinaria

RECONHECIMENTO: campus dedicado ao curso de Educacao Fisica na
Liberdade com infraestrutura completa

* Top 2 curso de Educacao Fisica no RUF de Sao Paulo

Fontes: (1) Dados Estatisticos OAB - Ordem dos Advogados do Brasil, referente a 45° EOU de 2025 em volume de aprovacdes. (2) Considera apenas instituicdes privadas, 2025. RUF — Ranking Universitario Folha é o principal
ranking brasileiro de universidades anualmente elaborado por um veiculo de imprensa, a Folha de S.Paulo, com objetivo de comparar o desempenho destas por meio de indicadores objetivos e pesquisas de reputacao. (3) 5
Considera apenas instituicdes privadas, 2025. Guia da Faculdade, do veiculo de imprensa Estadao em parceria com a Quero Educacao, € uma avaliacao anual da qualidade dos cursos de graduacao brasileiros.
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Racional desta aquisicao

1

Crescimento do
Ecossistema Anima
impulsionado pela

chegada de uma IES de

MARCA FORTE NO

MAIOR MERCADO
DO BRASIL'

2

RETOMADA DO
CRESCIMENTO DA
FMU
possibilitado por seu
novo momento
financeiro

5

FORTALECIMENTO
DO DIGITAL E
POTENCIAL DE
EXPANSAO NO

SEMIPRESENCIAL,
um dos pilares de

crescimento do
Ecossistema Anima

RELEVANTES
GANHOS DE
EFICIENCIA,
com potencial de elevar
a rentabilidade da FMU
aos niveis de nossas IES
comparaveis

4_

Q<

Fonte: (1) Censo Inep 2024, em numero de alunos, modalidade presencial e EAD, excluindo o curso de medicina e entre instituicdes privadas com e sem fins lucrativos.




Racional desta aquisicao

1-MARCA FORTE NO MAIOR MERCADO DO BRASIL, IMPULSIONANDO O CRESCIMENTO DO

ECOSSITEMA ANIMA

NUmero de alunos em 1726 (mil)

340 +15%

93 17 +25%

23] +10%

209

Anima Core & EAD Anima Core & EAD + FMU

Bl Ensino académico presencial e semi
I Ensino académico EAD
¥ Educacao Continuada

Receita liquida 1T26 LTM (R$ milhdes)

2548 T

Anima Core & EAD Anima Core & EAD + FMU

= FORTALECIMENTO DA PRESENCA EM SAO PAULO, maior mercado do
Brasil, atualmente com 767 mil alunos nas modalidades presencial e EAD*
(9,6% do total do Brasil)?!

. ADIQAO DE UMA MARCA FORTE, relevante e tradicional, com
reconhecimento nacional: 5 maior IES? emn numero de alunos na

modalidade presencial em Sao Paulo

= CONCEITUADA NOS 3 SEGMENTOS DE MERCADO:

>

PRESENCIAL: referéncia no direito, com notas de exceléncia (4 e 5) no
Conceito de Curso do MEC, e importante portfolio na area da saude,
area do conhecimento que mais cresce no mercado

SEMIPRESENCIAL: atualmente com 4 mil alunos

ENSINO A DISTANCIA: FORTE RECONHECIMENTO, criando
oportunidade para expansao nacional na modalidade

Fonte: (1) Censo Inep 2024, em numero de alunos, modalidade presenaal e EAD, excluindo o curso de medicina e entre instituicdes privadas com e sem fins lucrativos. (2) Do mercado privado com e sem fins lucrativos, excluindo
cursos de medicina, considerando as IES 374 CENTRO UNIVERSITARIO DAS FACULDADES METROPOLITANAS UNIDAS e 2556-FIAM-FAAM - CENTRO UNIVERSITARIO.

Q<
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Racional desta aquisicao

2 - PROGRAMA BEM-SUCEDIDO DE REESTRUTURACAO HABILITA RETOMADA DO CRESCIMENTO

DA FMU

Mercado presencial em Sao Paulo?

Market-share da FMU (em % da base de alunos)

6,2% 9,0%

2024 2021

Uma potencial retomada do market-share aos
niveis de 2021 representaria um crescimento de
45% na base de alunos da modalidade presencial

» Financeiramente reestruturada, FMU retoma seu FOCO NA
OPERACAO E CRESCIMENTO, em uma oportunidade Unica de
retomar o espaco perdido nos ultimos anos

» E esse trabalho ja comecou: com uma equipe qualificada,
DIVERSOS PROJETOS ACADEMICOS E OPERACIONAIS estdo em
Curso para resgatar a forca de sua atuacao:

= Programa “Trabalho Garantido” e modelo académico Level-Up;
» Reposicionamento de sua pos-graduacao;
= Estratégias para otimizacao de investimentos em marketing.

= Ao integrar o Ecossistema Anima, estas e outras INICIATIVAS
SERAO POTENCIALIZADAS

Fonte: (1) Conforme Censo da Educacéo Superior de 2024 na cidade de Sao Paulo dos cursos presenciais, excluindo medicina, entre instituicdes privadas com e sem fins lucrativos. .

Q<



Racional desta aquisicao

3 - FORTALECIMENTO DO DIGITAL E POTENCIAL DE EXPANSAO NO SEMIPRESENCIAL

= FMU foi UM DOS PRINCIPAIS GANHADORES NO SEGMENTO EAD
desde 2020

= Anima vai se beneficiar no know-how operacional, marca
reconhecida nacionalmente e rede de polos parceiros,
aumentando sua representatividade : +60% no numero de polos
e +25% no numero de alunos EAD

= Forte posicionamento da FMU no EAD e no presencial gera grande
POTENCIAL DE EXPANSAO NO SEMIPRESENCIAL, um dos pilares de
crescimento do Ecossistema Anima:

= Ja possui marca aderente ao publico, que podera migrar do EAD
para o semipresencial, e uma base de alunos presencial ja
instalada, com alto potencial de crescimento de receita

= Seus campi possuem capacidade fisica instalada para suportar
expansao desta modalidade

Fonte: (1) Conforme Censo da Educacgao Superior de 2024 na cidade de Sdo Paulo dos cursos EAD, entre instituicdes privadas com e sem fins lucrativos. .

Mercado EAD em Sao Paulot?

Ingressantes — EAD (alunos, base 100)

236
189
100
2020 2021 2022 2023 2024
Base de alunos — EAD (alunos, base 100)
359
194
100
2020 2021 2022 2023 2024

—— FMU —@— Mercado

Q<
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Racional desta aquisicao
4 — RELEVANTES GANHOS DE EFICIENCIA

Confiamos na nossa CAPACIDADE DE INTEGRAGCAO, extraindo relevantes
ganhos de escala e elevando a rentabilidade da FMU aos niveis de nossas
IES e buscando TIR! SUPERIOR AO CUSTO DE CAPITAL

= GANHOS DE ESCALA ¢ implementacao de TECNOLOGIA relevante

NOS processos internos podem levar a aumento de margem
operacional

= Localizacdo permite INTEGRAGAO SIMPLIFICADA e captura de

sinergias relevantes e em curto prazo de tempo

Margem operacional?
FMU x IES de referéncia Anima (grande porte da regido sul e sudeste)

i 40% 44%

FMU I[ES 1 |[ES 2 |[ES 3 IES 4 Média IES de
Anima Anima Anima Anima referéncia
Anima

Fonte: Informacdes da companhia.

Q<

Vemos potencialde EXPANDIR A
MARGEM DA FMU paraosniveis
atuais das nossas IES de grande porte da
regiao sul e sudeste

SIMULACAO

(desconsiderando potencial
crescimento de receita)

Ao atribuir-se o intervalo de margem
das instituicdes de referéncia da

Anima a receita liguida LTM 1726 da
FMU de R$ 282 mn chega-se a um

resultado operacional entre

R$ 97 mn e R$ 131 mn

versus os atuais R$ 53 mn

Notas: (1) Taxa interna de retorno. (2) Considera as operacdes presenciais ex-medicina, semipresenciais e EAD de IES da Anima Educacio selecionadas pela similaridade & FMU em volume de receita liquida e localizacdo em grandes 1

centros das regides Sul e Sudeste.

I Tomeats -
B
va A0 -



Estrutura da Transacao

ESTRUTURA
DA COMPRA

PRECO DE
AQUISICAO

CONDICAO
PARA
FECHAMENTO

Q<

Aqguisicao de 100% das quotas da Faculdades Metropolitanas Unidas Educacionais Ltda. (“FMU")

R$ MN

410

Preco de aquisicdo Preco de aquisicao - Preco de aquisicédo
- pagamento no pagamento a prazo? (em
fechamento? 31/12/2029 ou 3 anos apds

aprovagao do CADE)

Parcela diferida poderd, ou nao, ser acrescida de
Earn-out3, a depender do desempenho da FMU

Fechamento da Transacao (“Fechamento”) condicionado a determinadas condi¢cdes precedentes
usuais em operacdes dessa natureza, dentre as quais a aprovacao pelo Conselho Administrativo
de Defesa Econdmica — CADE, cuja analise tem conclusao estimada para o final de 2026

Notas: (1) Se fechamento ocorrer apds 31/12/2026, valor sera corrigido pelo CDI a partir de 31/12/2026. (2) Critérios de definicdo do pagamento a prazo detalhados no Fato Relevante sobre a operacao divulgado no dia 14 de julho de 12
2026. (3) Formula para definicdo do Earn-out detalhada no Fato Relevante sobre a operacao divulgado no dia 14 de julho de 2026.



Divida liquida ajustada (ex-IFRS 16)! e Plano de Recuperacao Judicial (PRJ)? da FMUa

Passivos reestruturados a um custo médio compativel ao da Anima

_ 31/03/2026 (a) Endividamento bancario renegociado no ambito da RJ com taxa de
(R$ MN) CDI + 3,5% a.a. com pagamento de juros trimestral e amortizacado do

Endividamento Bancario 945 (a) montante principal conforme seguinte calendario:
Parcelamentos Federais 63,0 (b) 250%  250%
Parcelamentos Municipais 38,7 (o) 150%  150%

. 7,5% 7,5%
Parcelamentos Estaduais 0,1 25%  2.5% - -

I

Caixa -46,0 Jun/26 Dez/26 Jun/27 Dez/27 Jun/28 Dez/28 Jun/29 Dez/29
Divida liquida ajustada (ex-IFRS 16) 150,3 (b) Parcelados em até 60 meses e corrigido pela Selic.

O passivo da FMU foi reestruturado através de PR3J, aprovado pelos credores e homologado pelo Juiz responsavel em fevereiro/26 e segue sendo
cumprido rigorosamente. Os passivos de alugueis concursais foram considerados iliquidos na senteng¢a que homologou o PRJ por serem objeto de
processos arbitrais. Caso, no futuro, venham a ser considerados liquidos, tais passivos, se existentes, serao automaticamente enquadrados nas condicdes
B e D do PRJ, o que implicara em desagio de 85%, caréncia de principal e corre¢cao monetaria até dezembro de 2035, e pagamento de principal e
correcao monetaria em 5 parcelas anuais, sendo a primeira em dezembro de 2036, com correcao monetaria pelo IPCA sem incidéncia de juros.

13

Nota: (1) A explicacao da Divida liquida ajustada (ex-IFRS 16) esta disponivel em nosso Formulario de Referéncia, item 2.5 “Mensuracdes ndo contabeis”. (2) O PRJ encontra-se disponivel no site da administradora judicial.

et | B



Alavancagem da Anima Educacdo proforma pds aquisicdo da

Nossa solidez financeira viabiliza esta aquisicao estratégica

Divida liquida aj. (ex-IFRS) 161

EBITDA aj. ex-IFRS 161 LTM

Alavancagem

o FMU
Anima
1T26
(reportado)

Preco da
aquisicao

Divida liquida aj.
1T26

EBITDA aj. ex-
IFRS 16 LTM

2.925,9 410,0 150,3

1.222,2 529

v

2,39x

Q<

FMU

Anima
1T26
proforma
pos aquisicao

3.486,2

1.275,1

2,73x

14

Nota: (1) As explicacdes do EBITDA ajustado ex-IFRS 16 e da Divida liquida ajustada (ex-IFRS 16) estao disponiveis em nosso Formulario de Referéncia, item 2.5 “Mensuracdes ndo contabeis”

et | B



Continuamos firmes na estratégia de crescimento sustentavel da Anima

Compromisso com a
SOLIDEZ FINANCEIRA,
pautada na trajetdria de

desalavancagem
organica, resultado da
forte geracao de caixa
operacional, possibilita a
aquisicao estratégica

Foco na EFICIENCIA
OPERACIONAL, resultado
de nossa disciplina na
gestao de custos e
despesas, potencializada
pela nossa ESCALA
NACIONAL

Impulsionando o
CRESCIMENTO
SUSTENTAVEL DA
RECEITA, fortalecendo
nosso portfélio de marcas
fortes e com foco em
educacao de qualidade
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Disclaimer

The general and summarized information related
to the activities carried out by Anima Educacéo to
date does not constitute, in any way, an invitation,
offer or solicitation to purchase shares.

This presentation may contain statements that
express the mere expectation of the Company's
management, as well as the prediction of future
and uncertain events. Such expectations and/or
forecasts involve risks and uncertainties and
should not serve as a basis for decisions regarding
the acquisition of the Company's shares.

This material should be reviewed in conjunction
with the Material Fact regarding the transaction,
isclosed on July 14, 2026.

3NIM3a
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Acquisition of FMU
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FMU

Fifth largest private HEI in the city of Sao Paulo
with solid positioning and tradition in the
market




FMU

Fifth largest private HEI! in S3o Paulo with solid positioning and tradition in the market

o8 b

years campuses
of tradition in Sao Paulo

ACADEMIC
STRUCTURE

modern and complete:
v' laboratories

v’ study spaces
v libraries
v

auditoriums

Source: (1) Inep Census 2024, in number of students, in on-campus modality of the city of Sao Paulo, excluding the medical course and among private for-profit and non-profit institutions, considering HEIs 374-CENTRO
UNIVERSITARIO DAS FACULDADES METROPOLITANAS UNIDAS and 2556-FIAM-FAAM - C

N e

undergraduate

214  Slk

DL academic students
units in Brazil

PRESENT IN ALL
MODALITIES

Number of students (1Q26)

Postgraduate

On-campus
undergraduate

bt Hybrid

undergraduate

ENTRO UNIVERSITARIO.

Campus Vila Nova
Concei¢do

Campus Complexo
Liberdade

1
s

Campus Ponte Estaiada

\

-

FMU

CENTRO UNIVERSITARIO

FIAM
FAAM

CENTRO UNIVERSITARIO

Casa Metropolitana do
Direito

Campus FIAM FAAM Vila

Mariana




FMU

Differentiated academic project, with emphasis on Law and Health courses

REFERENCE IN THE LAW COURSE

TRADITION: 4th oldest course in Sdo Paulo, where today there are 103
active law courses — great names in law teach or are graduates of FMU

LEARNING IN PRACTICE: agreement with the Sao Paulo Court of
Justice allowed a Special Civil Court within the campus to serve the
community- real cases are tried on campus

PROVEN IMPACT: one of the courses which approves the most in the
OAB!?

RECOGNITION:

* Top 5 at RUF? of Sao Paulo
* Top 5 at Guia da Faculdade® of Sao Paulo

* Course Rating grades 4 and 5 by MEC

FMU

CENTRO UNIVERSITARIO

FIAM
FAAM

CENTRO UNIVERSITARIO

FMU: maximum Institutional Rating in MEC, both in on-campus and in DL

STRONG PRESENCE IN HEALTH COURSES

LEARNING IN PRACTICE: complete infrastructure to serve the
community in a privileged area of Sao Paulo

» More than 40 thousand integrated consultations annually in
Dentistry, Physiotherapy, Hydrotherapy, Psychology, Nutrition,
Biomedicine, Speech Therapy, Aesthetics and Music Therapy

» More than 10 thousand annual attendances at the veterinary clinic

RECOGNITION: campus dedicated to the Physical Education course in
Liberdade with complete infrastructure

* Top 2 Physical Education course at RUF of Sao Paulo

Sources: (1) Statistical Data OAB - Ordem dos Advogados do Brasil, regarding the 45th EOU of 2025 in volume of approvals. (2) Considers only private institutions, 2025. RUF — Ranking Universitdrio Folha is the main Brazilian
ranking of universities annually prepared by a press outlet, Folha de S.Paulo, with the objective of comparing their performance through objective indicators and reputation surveys. (3) Considers only private institutions, 2025.

Guia da Faculdade, of the press outlet Estadao in part

ship with Quero Educacdo, is an annual evaluation of the quality of Brazilian undergraduate courses. S
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Rationale for this acquisition

1

Growth of the Anima
ecosystem driven by the
arrival of a HEI with
STRONG BRAND
IN BRAZIL'S
LARGEST MARKET'

2

RESUMPTION OF
FMU'S GROWTH
enabled by its
new financial
momentum

5

STRENGTHENING
DL and POTENTIAL
FOR EXPANSION
IN HYBRID
LEARNING, one of
the pillars of Anima
ecosystem growth

RELEVANT
EFFICIENCY
GAINS,
with the potential to
raise FMU's profitability
to the levels of our
comparable HEIs

4_

Q<

Source: (1) Inep Census 2024, in number of students, on-campus and distance learning modalities, excluding the medical course and among private for-profit and non-profit institutions.
T AT A



Rationale for this acquisition

1- STRONG BRAND IN BRAZIL'S LARGEST MARKET, DRIVING ANIMAECOSYSTEM GROWTH

Number of students in 1Q26 (‘000)

340

+15%

93 n7 +25%

209 23] +10%

Anima Core & DL Anima Core & DL + FMU

B Academic Education on-campus and hybrid
I Academic Education DL
[ Lifelong Learning

Net Revenue 1Q26 LTM (R$ million)

2,548

2,830

Anima Core & EAD Anima Core & EAD + FMU

= STRENGTHENING THE PRESENCE IN SAO PAULO, largest market in Brazil,
currently with 767 thousand students in on-campus and distance learning
modalities* (9.6% of the total in Brazil)!

= ADDING A STRONG BRAND, relevant and traditional, with national

recognition: 5th largest HEI? in number of students in on-campus modality
in Sao Paulo

= RENOWNED IN THE 3 MARKET SEGMENTS:

> ON-CAMPUS: reference in Law, with grades of excellence (4 and 5) in
the MEC Course Concept, and important portfolio in Health courses,
the fastest growing area of knowledge in the market

» HYBRID: currently with 4 thousand students

> DL: STRONG RECOGNITION, creating an opportunity for national
expansion in the modality

Source: (1) Inep Census 2024, in number of students, on-campus and distance learning modalities, excluding the medical course and among private for-profit and non-profit institutions. (2) From the for-profit and non-profit

private market, excluding medical courses, con
= 27 }

sidering IES 374-CENTRO UNIVERSITARIO DAS FACULDADES METROPOLITANAS UNIDAS and 2556-FIAM-FAAM - CENTRO UNIVERSITARIO.

Q<



Rationale for this acquisition
2 - SUCCESSFUL RESTRUCTURING PROGRAM ENABLES RESUMPTION OF FMU'S GROWTH

= Financially restructured, FMU resumes its FOCUS ON OPERATION

On-campus market in Sdo Paulo? AND GROWTH, in a unique opportunity to regain the space lost in

recent years

FMU's market-share (in % of the student base)

= And this work has already begun: with a qualified team, VARIOUS
ACADEMIC AND OPERATIONAL PROJECTS are underway to

O O
62 %) 9@ %) recover the strength of its presence:

2024 2021
0 = "Guaranteed Work" program and academic model Level-Up;

» Repositioning of its postgraduate program,;

A potential resumption of market share to 2021
levels would represent a 45% growth in the on-
campus student base

» Strategies for optimizing marketing investments.

= By integrating the Anima Ecosystem, these and other INITIATIVES
WILL BE ENHANCED

in the city of Sao Paulo of on-campus courses, excluding medicine, among private for-profit and non-profit institutions. .

et (i
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Rationale for this acquisition

35— STRENGTHENING THE DIGITAL AND POTENTIAL FOR EXPANSION IN HYBRID LEARNING

= FMU has been ONE OF THE MAIN WINNERS IN THE DISTANCE
LEARNING SEGMENT since 2020

= Anima will benefit from operational know-how, nationally
recognized brand and network of partner centers, increasing its
representativeness: +60% in the number of centers and +25% in
the number of distance learning students

» FMU's strong positioning in distance learning and on-campus
generates great POTENTIAL FOR EXPANSION IN HYBRID LEARNING,
one of Anima Ecosystem growth pillars:

» |t already has a brand adhering to the public, which will be able
to migrate from distance learning to hybrid, and an existing on-
campus student base with high potential for revenue growth

» |ts campuses have installed physical capacity to support the
expansion of this modality

Source: (1) According to the 2024 Higher Education Census in the city of Sdo Paulo of dis
i i

e ML

Distance Learning market in Sao Paulo?

Freshmen — DL (students, base 100)

236
189
100
2020 2021 2022 2023 2024
Student base — DL (students, base 100)
359
194
100
2020 2021 2022 2023 2024

—— FMU —@— Market

tance learning courses, among private for-profit and non-profit institutions. .

Q<
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Rationale for this acquisition
4 — RELEVANT EFFICIENCY GAINS

We trust in our INTEGRATION CAPACITY, extracting relevant gains of scale

and raising FMU's profitability to the levels of our HEIs and seeking IRR?
HIGHER THAN THE COST OF CAPITAL

= GAINS OF SCALE and implementation of relevant TECHNOLOGY in
internal processes can lead to increased operating margin

» |ocalization allows SIMPLIFIED INTEGRATION and capture of relevant

synergies in a short period of time

Operating margin?
FMU x Anima reference HEIs (large size of the South and Southeast region)

i 40% 44%

FMU HEITAnima  HEI2Anima  HEI3Anima  HElI 4 Anima Average of
reference
HEI Anima

Source: Company information.

Q<

We see the potential toEXPAND

FMU'S MARGIN tothecurrentlevels

of our large HEIs in the South and
Southeast regions

SIMULATION
(disregarding potential
revenue growth)

By attributing the margin range of

Anima's reference institutions to

FMU's LTM 1026 net revenue
of R$ 282 mm, it arrives at an

operating result between

R$ 97 mm and R$ 131 mm

versus current R$ 53 mm

Notes: (1) Internal rate of return. (2) Considers the on-campus operations ex-medicine, hybrid and distance learning of Anima Educacéo HEIs selected for their similarity to FMU in volume of net revenue and location in large centers 1

in the South and Southeast regions.
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Transaction Structure

PURCHASE
STRUCTURE

PURCHASE
PRICE

CONDITION
FOR CLOSING

Q<

Acquisition of T00% of the shares of Faculdades Metropolitanas Unidas Educacionais Ltda. ("FMU")

R$ MM

410

Acquisition price - Acquisition price - Acquisition price
payment at closing? deferred payment? (on
12/31/2029 or 3 years
after CADE approval)

Deferred portion may or may not be added to
Earn-out3, depending on FMU's performance

Closing of the Transaction (“Closing”) subject to certain precedent conditions customary for
transactions of this nature, including approval by the Administrative Council for Economic Defense —
CADE, the review of which is estimated to conclude by the end of 2026

Notes: (1) If closing occurs after 12/31/2026, the amount will be corrected by the CDI from 12/31/2026 onwards. (2) Conditions for defining the deferred payment detailed in the Material Fact about the transaction disclosed on July 14, 12
2026.. (3) Formula for defining the Earn-out detailed in the Material Fact about the transaction disclosed on July 14, 2026.
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Adjusted net debt (ex-IFRS 16)1 and Judicial Reorganization Plan (JRP)? of FMU

Liabilities restructured at an average cost compatible with Anima's

_ 03/31/2026 (a) Bank indebtedness renegotiated under the JRP with a rate of CDI +
(R$ Mm) 3.5% p.a. with quarterly interest payment and amortization of the

Bank Indebtedness 945 (a) principal amount according to the following schedule:

25.0%  25.0%

Federal Installments 63.0 (b)
Municipal Installments 38.7 (b) 1>0% - 15.0%
75% 5%
State Installments 0.1 2.5% 2.5%
I

Cash -46.0 Jun/26 Dec/26 Jun/27 Dec/27 Jun/28 Dec/28 Jun/29 Dec/29
Adjusted net debt (ex-IFRS 16) 150.3 (b) Payable in up to 60 monthly installments and adjusted by the Selic
rate.

FMU's liabilities were restructured through a JRP, approved by creditors and ratified by the responsible Judge in February/26 and continues to be strictly
complied with. The bankruptcy-related rental liabilities were considered illiquid in the decision that ratified the JRP because they are subject of arbitration
proceedings. Should they be, in the future, considered liquid, such liabilities, if any, will automatically be subject to conditions B and D of the JRP, which
will imply in an 85% haircut, grace period for principal and monetary adjustment until December 2035, and payment of principal and monetary
adjustment in five annual installments—the first due in December 2036—adjusted for inflation based on the IPCA, without the accrual of interest.

13

Note: (1) The explanation of Adjusted Net Debt (ex- IFRS 16) is available in our Reference. Form item 2.5 "Non-accounting measurements". (2) The JRP is available on the website of the judicial administrator.




Leverage of Anima Educacdo proforma post-acquisition of FMU
Our financial strength enables this strategic acquisition

Anima
1Q26

(reported) e

FMU

Acquisition Adj. net debt  Adj. EBITDA ex-

1Q26 IFRS 16 LTM

150.3

529

v

Adj. net debt (ex-IFRS) 161 2,925.9 410.0
Adj. EBITDA ex-IFRS 161 LTM 1,222.2
Leverage 2.39x

Note: (1) Explanations of Adjusted EBITDA ex-IFRS 16 and Adjusted Net Debt (ex-IFRS 16) are available in our Reference Form,

_'IH i
P

item 2.5 "Non-accounting measurements"

Anima
1Q26
proforma
post acquisition

3,486.2

1,275.1

2.73x

Q<
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We remain firm in Anima's sustainable growth strategy

Commitment to Focus on OPERATIONAL Driving SUSTAINABLE

FINANCIAL STRENGTH, EFFICIENCY, the result of REVENUE GROWTH by
based on the organic our discipline in the strengthening our
deleveraging trajectory, as management of costs and portfolio of strong brands
a result of strong expenses, enhanced by and focusing on quality

operating cash our NATIONAL SCALE education

generation, enables the
strategic acquisition
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