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- i ' la | AVISO
: - : 3 As informacdes gerais e resumidas
' relacionadas as atividades desempenhadas
pela Anima Educacao até a presente data nao

constituem de forma alguma qualguer convite,
oferta ou solicitacao de compra de acoes.

Esta apresentacao podera conter declaracdes
que expressam a mera expectativa dos
administradores da Companhia, bem como a
previsao de eventos futuros e incertos. Tais
expectativas e/ou previsdes envolvem riscos e
incertezas e nao devem servir como base para
a tomada de decisao quanto a aquisicao de
acoes da Companhia.




1S25 / 2T25: Seguimos executando de forma consistente a
Nnossa estratégia




No 1525 o Core entregou crescimento de atra¢cao, aumento de tiquetee
da evasao, levando a expansao de receita e resultado operacional

Tiquete do Ensino Académico (RS)

1S24 1S25

Receita liquida - Core (RS milhdes)

1.098,1 11089
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2T24 2T25 1524 1S25

Evasao do Ensino Académico (%)

16 5/’ 15,8%

2% 4 6%
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Resultado operacional - Core (RS milhdes)

¢ Margem

4419 456 9
205,8 212 5 40,2% 41,2%
38,7% 39,9%
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O Ensino Digital também apresentou crescimento de receita liquida e
semestre com um aumento de 29% no resultado operacional

Tiquete do Ensino Académico (RS)
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Receita liquida — Ensino Digital (RS milh&es)
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Resultado operacional — Ensino Digital (RS milh&es)
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Enquanto a Inspirali apresentou crescimento de receita e consisténcia

margem operacional

Tiquete do Ensino Académico (RS)

9.501 9905

2125 1S24 1S25

Receita liquida - Inspirali (RS milhdes)

+6696
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Resultado operacional - Inspirali (RS milhdes)

379,1 4011

¢ Margem

180,7 1771 52,9%
49’5%
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O EBITDA ajustado ex-IFRS 16 do 1S25 foi 7,7% acima do 1524 (+4,6%
2T24), com manutencao de margem em patamares coerentes com a eficiéncia
do nosso negacio, impulsionando o crescimento do lucro liquido

EBITDA ajustado ex-IFRS16 (RS milhdes) Lucro liquido aj., atribuivel aos acionistas
controladores (RS milhdes)
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6,6%

€ Margem EBITDA Ajustada ex-IFRS16 € Margem Liquida Ajustada



Resultado financeiro liquido foi impactado pelo aumento da taxa Seli

-
Resultado financeiro aj." (RS milhdes) Evolugdo dos spreads da divida
165% 163% 163% 9 16,7%
2124 2125 1524 1525 0% T TR R 162% 160
15,1% 5 . 15,0%
. 138% 138% 138% 138% 14.2% 14,0%~ 14,3%
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12,8% ’ 124% 12,6%. 1910
y 12,3%
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319 3121 4121 1722 2122 3122 47122 1123 2123 3123 4123 1124 2124 3124 4124 1125 2125
-360 Renegociacdo de RS 2 bi Captacdo de RS 800 mi Renegociacdo da debénture
para CDI+2,60% (de a CDI+1,75% Inspirali RS 2 bi para CDI+1,65%
CDI+4,75%) e da debénture da Anima
@ Holding para CDI+1,92%
B Receitasfinanceiras [ Despesasfinanceiras — Spreadmédiodadivida = Taxa Selic, finalde periodo = Custototalda divida
8

! Resultado financeiro ajustado pelo penalty fee do pré-pagamento da debénture e pela baixa do custo de captacdo da debenture pré-paga.



Seguimos priorizando investimentos na experiéncia do aluno e eficién
operacional

Evolugdo do CAPEX (RS milhdes)

14
—
Sistema e Tecnologia Obrase benfeitorias Outros
L 4 A" A"

Maior destino para os 2° maior destino para Nnossos Investimentos em
investimentos, em linha com investimentos, alinhado com equipamentos de Nnossos
nossa Jo~rnaqalde nossa busca continua pela laboratoérios, bibliotecas e

transformacao digital com melhora das estruturas fisicas, outras instalacoes

foco no aluno e no ganho de reforcando a experiéncia
efICIeﬂCIaS operacionals Dresencia| do a|uno

CAPEX total
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% da Receita liquida



Mesmo em meio ao cenario macroeconomico mais desafiador e com
distribuicao de dividendos, a Companhia manteve uma solida posicao de caixa

\\__o"‘
Evolugdo da Posicdo de Caixa (RS milhdes) Cronogramas de amortizagdes da divida ex-IFRS16
(RS milhdes)
1.646
143 182
Posicaode GCO Capital CAPEX  Captagdese Pagamento Aquisigdes Dividendos  Outros  Posicdode 2025 2026 2027 2028 Ap6s 2028
Caixa 1125 degiro amortizagdes  dejuros Caixa 2T25
dadivida

T2 3 e
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Seguindo seu caminho de desalavancagem organica e permitindo qu
seja o crescimento sustentavel da receita e o investimento na qualidade de sua

oferta

Divida liquida / Ebitda aj. ex-IFRS16 LTM

4,10x
3,90x 3,91x

3,41x

3,25X m
2,98x l

2, 76X 2,71x 2,80x

I I I )

4722 1723 2723 3723 4723 1724 2724 3T24 4724 1725 2725

2,66x

Nota: A reconciliacao e explicacao do Ebitda ajustado ex-IFRS16 estao disponiveis em nosso Formulario de Referéncia, item 2.5 “Mensuracdes ndo contabeis” e no Earnings Release. 11



A 39 onda da Anima segue consistente

Estamos comprometidos com o crescimento da base de
alunos e a qualidade da receita

Com foco na eficiéncia da nossa estrutura e na geracao
de caixa

Priorizamos a experiéncia do aluno e a qualidade
académica

Prontos para capturar as oportunidades geradas pelas
mudancas regulatorias

12
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Notice

The general and summarized information
related to the activities carried out by Anima
Educacao to date does not constitute in any
way any invitation, offer or request to purchase
NEIES

This presentation may contain statements that
express the mere expectations of the
Company's management, as well as the
forecast of future and uncertain events. Such
expectations and/or forecasts involve risks and
uncertainties and should not serve as a basis
for making a decision regarding the acquisition
of the Company's shares.




T1H25 / 2Q25: We continue to consistently execute our
strategy




In 1H25, Core delivered growth in intake, increased ticket and reduce
leading to revenue and operating income expansion

Academic Education Ticket (RS) Dropout from Academic Education (%)

16 54 158%

875
821 343 840 +04pp
. . . . 42% 46%

2Q24 2Q25 1H24 1H25 2Q24 2Q25 1H24 1H25

Net Revenue - Core (RS million) Operating result - Core (RS million)

€ Margin
1,098.1 1 108.9
4419 456 9

531 6 532 9
205.8 212 5 40.2% 41.2%
38.7% 39.9%

2Q24 2Q25 1H24 1H25 2024 2Q25 1H24 1H25




Distance Learning also showed growth in net revenue and ended the 4
with a 29% increase in operating income

Academic Education Ticket (RS)

2Q24 2Q25 1H24 1H25

Net Revenue — Distance Learning (RS million)

@
s 172 2

303 948

2Q24 Q 1H24 1H25

Dropout from Academic Education (%)

@

3%
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9% 4.4%
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Operating result — Distance Learning (RS million)

€ Margin

‘ 40.3%
- . B
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While Inspirali showed revenue growth and consistency in operating

Academic Education Ticket (RS)

S 501
2Q24 2Q25 1H24 1H25

Net Revenue — Inspirali (RS million)

+6 6%
717. 2
365 | 377 | l I
2Q24 2Q25 1H24 1H25

Student Base (‘000)

|:| Graduagdo :::] EMC

198 19.7
155

15.7

34
2Q24 2Q25 1H24 1H25

Operating result - Inspirali (RS million)

379.1 401.1

(0)
180.7 1771 52.9% 52.5%

49.5%

2Q24 2Q25 1H24 1H25

¢ Margin




Adj. EBITDA ex-IFRS 16 in 1H25 was 7.7% higher than in 1H24 (+4.6%
2Q24), with margins sustained at levels consistent with the efficiency of our
business, driving net income growth

Adj. EBITDA ex-IFRS 16 (RS million) Adj. net income, attributable to controllers
(RS million)
+11.8%
642 144
596

129

27.5%

281

+18.9%

2Q25 1H24 1H25 2Q24 2Q25 1H24 1H25

6.6%

€ Adjusted EBITDA Margin ex-IFRS16 € Adjusted Net Margin



Net financial result was impacted by the increase in the Selic rate

Adj. financial results’ (RS million)

2Q24 2Q25 1H24 1H25

53.9

(169.4)

(188.9)

(318.6)
(360.1)

<D

I Financalrevenues [l Financial expenses

16.0%

14.4%
0/13.8% 138% 138% 138%

13.1% 13.3%

100% /
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Spreads Evolution
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/

Renegociation of R$2 bn
to CDI+2.60% (from
CDI+4.75%)

e

3022 4Q22 1023 2023 3023 4Q23 1024 2024 3Q24 4024 1025 2025

f /

Issuance of R$800 mm Renegociation of Inspirali's RS2

at CDI+1.75% bn debenture to CDI+1.65% and
Anima Holding’s debenture to
CDI+1.92%

— DebtAvg.Spread = SelicRate, EoOP = Total Debt Cost

I Financial results adjusted for the effects in 2024 of the penalty fee of the prepayment of debenture and the write-off of funding cost of the prepaid of the debenture.



We continue to prioritize investments in student experience and ope
efficiency

Evolugdo do CAPEX (RS milhdes)

14
—
Systems and technology Works andimprovements Others Total CAPEX
4 ' W
| Largest de;tihatioq for 2nd largest destination for our Investments in equipment for
investments, in line with our investments, aligned with our ~ our laboratories, libraries and
digital transformation journey continuous search for other facilities
focused on students and improvement of physical
gaining operational efficiencies structures, reinforcing the
student's in-person experience Il 124 Il 1125

-
L _! % of net revenues



Even amidst a more challenging macroeconomic scenario and with th
distribution of dividends, the Company maintained a solid cash position

\\_—"'

Cash position evolution (RS million) Debt ex-IFRS amortization schedules (RS million)

263
=
] 116 95 42
Cashposition  OCG Working CAPEX  Loans(net) Interest M&A Dividends Others  Cash position 2025 2026 2027 2028 After2028

1Q25 capital payments 2Q25

ol PN [EN Fo
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_—
Following its organic deleveraging path and allowing the focus to be o
sustainable revenue growth and investment in the quality of its offering

Net debt / Adj. EBITDA ex-IFRS16 LTM

4.10x
3.90x 3.91x

3.41x

3.25x /om
2.98x l

2. 76X 2. 71x 2.80x

I I I )

4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25

2.66x

Note: The reconciliation and explanation of adjusted EBITDA ex-IFRS16 are available in our Reference Form, item 2.5 “Non-accounting measurements” and in the Earnings Release. 11



Anima’s 3rd wave remains consistent

) We are committed to growing our student base and
revenue quality

) Focused on the efficiency of our structure and cash
generation

) We prioritize student experience and academic
quality

) Ready to capture the opportunities generated by
i, regulatory changes
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