ALPK

ITAGB3 IGC-NMB3 IGCB3 B3 LISTED NM

TELECONFERENCIA
DE RESULTADOS

Portugués (com tradugao simultanea)
Quinta-feira, 7 de maio de 2026
1h00 Horério de Sao Paulo

09h00 Horario de NY

Release

de Resultados

1126

ESTAPAR


https://tenmeetings.com.br/ten-events/#/webinar?evento=ConferenciadeResultados1T26-ESTAPAR_386
https://tenmeetings.com.br/ten-events/#/webinar?evento=ConferenciadeResultados1T26-ESTAPAR_386

ALPK
ITAGB3  IGC-NMB3  IGCB3 .~ " ESTAPAR

A Allpark Empreendimentos e Participagdes S.A. (“Estapar” ou “Companhia”) (B3: "ALPK3") anuncia hoje os resultados do primeiro
trimestre de 2026 (1T26). As informagdes financeiras trimestrais e acumuladas apresentadas neste relatério estdo em milhares de
Reais (R$ mil) ou em milhdes de Reais (R$ milhdes), quando indicado. As informacbes estéo apresentadas de acordo com as
Normas Internacionais de Relatério Financeiro (IFRS) e também reconciliadas para os padrdes precedentes a adocéo da IFRS 16
CPC 06 (R2) e do IFRIC12 (ICPC 01 (R1)). Tais informacbes devem ser analisadas em conjunto com as demonstragdes contabeis,
preparadas de acordo com as Normas Internacionais de Relatério Financeiro (IFRS), aprovadas pela Comissdo de Valores
Mobilidrios (CVM) e pelo Conselho Federal de Contabilidade (CFC) e de acordo com todos os pronunciamentos emitidos pelo
Comité de Pronunciamentos Contabeis (CPC), que se encontram disponiveis no site da Companhia (ri.estapar.com.br), assim
como no portal da Comissao de Valores Mobiligrios (CVM).

Destaques

Mensagem da Administracao
Indicadores Operacionais
Indicadores Financeiros

ANnexos
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1T26: RECEITA LIQUIDA

R$ 494,6 mm

+16,3% vs. 1725

1T26: LUCRO LiQUIDO

R$ 3,6 MM

no 1T26 vs. prejuizo de R$ 2,6 MM em 1T25

1T26: PORTFOLIO EM EXPANSAO

19 inauguracgoes

no trimestre, atingindo 840 operacdes

Churn1T26:0,22%,
em linha com o historico

ESTAPAR

1T26: EBITDA AJUSTADO
90,7 mm
18,3% Margem EBITDA Ajustada

+17,6% vs. 1125

1T26: LIABILITY MANAGEMENT

R$ 360,0 mm

Em emissdes de divida

reducao do custo medio da divida para CDI+1,3%
alongamento do duration meédio para 2,8 anos

1T26: RECEITA LIQUIDA ZUL+

R$14 8 mm

+28,3% vs. 1T25

Plataformas digitais: 25,3% da receita total
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A Estapar (B3: ALPK3), lider nacional em solucdes de mobilidade e estacionamento, apresenta os resultados do
primeiro trimestre de 2026, marcados por consistente crescimento dos resultados. No 1726, inauguramos 19 novas
operacdes, com destaque para os setores de Edificios Comerciais, Aeroportos e Saude. Além das inauguracoes,
mantivemos um Churn historicamente baixo, de 0,22% no trimestre, contribuindo para a sustentacao do crescimento
do portfdlio. Ao final de marco, alcancamos 840 operacdes ativas em 115 cidades de 21 estados.

Alguns indicadores demonstram a solidez dos resultados:

Receita Liquida R$ 494,6 milhdes, +16,3% vs 1T25;

EBITDA Ajustado R$ 90,7 milhdes, +17,6% vs 1T25;

EBIT Ajustado R$ 42,8 milhdes, +25,1% vs 1T25;

Lucro Liquido R$ 3,6 milhdes, +R$ 6,2 milhdes vs 1T25, revertendo prejuizo;

No 1T26, a Estapar sustentou sua trajetéria de crescimento, registrando avangos de duplo digito na Receita Liquida,
EBITDA e EBIT. O periodo marcou um importante ponto de inflexdo: apuramos um Lucro Liquido de R$ 3,6 milhdes,
revertendo o histérico de prejuizos tipicos do primeiro trimestre — que, por sazonalidade e menor numero de dias
Uteis, costuma apresentar menor receita. Em paralelo, avangamos em nossa estratégia de liability management com
uma nova emissao de debéntures. Essa iniciativa reduziu o custo médio da divida para um spread de CDI + 1,27%,
uma melhora de 88 bps em relagao ao 1T25, fortalecendo nossa estrutura de capital e a rentabilidade do modelo de
negocio.

Operacoes
Inauguradas

SAO PAULO Vagas PERNAMBUCO Vagas CEARA Vagas
']T26 Bradesco - Cidade de Deus /] 5 (") () Grand Tower Shopping 1109 Aeroporto Fortaleza O7R

r.JUVU LNAUJI v/ 0O

Vagas
Inauguradas

PARA Vagas SAO PAULO Vagas GOIAS Vagas
Aeroporto Belem A7 ?'\) Hospital UNIMED A f‘) J Eldorado Business 20 ]
Vi Ribeirdo Preto TN OV
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Neste trimestre, a Estapar também deu mais um passo em sua estratégia de expansao regional continua. Com o
inicio das operacdes no Aeroporto de Belém, a Companhia agora opera em 21 Estados. Além disso, ampliamos nossa
presenca como operadores de Zona Azul, com o inicio, em Fevereiro, da operagao de credenciamento em Montes
Claros (MG). Totalizamos, ao final do trimestre, 20 operacdes de Zona Azul, sendo 5 no modelo credenciamento —
Belo Horizonte, Curitiba, Fortaleza e Salvador; e 15 "on-street”, modelo em que fazemos a gestao completa da vaga
— sendo essas Sao Paulo, Juiz de Fora, Sao Bernardo, Santo André, Maua e outras 10 cidades do interior de Sao
Paulo.

A plataforma digital da Estapar — composta pelos aplicativos Zul+, Zona Azul de Sdo Paulo e website — foi
responsavel por 25,3% da receita total no 1T26. O aplicativo Zul+, principal pilar da nossa estratégia AutoTech,
encerrou o periodo com 9,3 milhdes de usuarios cadastrados e 2,7 milhées de usuarios ativos mensais (MAUs) em
marco de 2026. A Receita Liquida do Zul+ atingiu R$ 14,8 milhdes, uma expansio de 28,3% na comparagio anual.
Este desempenho foi impulsionado pela forte comercializacado de débitos veiculares, que apresenta maior
concentracéo no inicio do ano em funcéo do calendario de pagamento de IPVA, especialmente no estado de Sao
Paulo, reforgando a relevancia do app como um hub de servicos para o motorista.

Destacamos também a evolugdo dos resultado com a TAG Zul+, nossa solucao de pagamento automatico de
pedagios e estacionamentos. Em margo/26, atingimos 198,4 mil tags ativas, um crescimento expressivo de 35,4%
frente a0 mesmo més do ano anterior. Esse avango refletiu-se no TPV (Total Payment Volume) de TAGs, que totalizou
R$ 21,8 milhdes no 1T26, alta de 28,4% versus 0 1T25. A TAG Zul+ consolida-se como uma linha de frente estratégica
para 0 N0SSo ecossistema, ao proporcionar conveniéncia e capilaridade por meio da parceria com a ConectCar, o
produto fomenta a recorréncia do usuario em nossas plataformas e amplia substancialmente as oportunidades de
cross-sell dentro da nossa base de clientes.

Acompanhamos de perto a rapida evolucao da eletromobilidade no Brasil, impulsionada pelo crescimento consistente
na venda de veiculos eletrificados — exemplificado pela lideranca de modelos da BYD no ranking de vendas do
varejo brasileiro em marco de 2026, conforme dados da Fenabrave. Para atender a essa demanda crescente,
seguimos expandindo a infraestrutura da Zletric, que encerrou o trimestre com 1.396 estacdes distribuidas por 85
cidades em 14 estados, incluindo 41 pontos de carregamento rapido (DC). Esse avango na capilaridade da rede
refletiu-se em uma Receita Liquida trimestral de R$ 2,8 milhdes, ratificando nosso posicionamento estratégico e
pioneirismo neste ecossistema.

Gostariamos de agradecer especialmente a todos os colaboradores, clientes, parceiros e acionistas da Estapar.

Emilio Sanches  Diretor-Presidente
Daniel Soraggi Diretor Financeiro e de Relagcdes com Investidores
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No 1726, inauguramos 19 operacdes, localizadas em 13
cidades, com destaque para os setores de Edificios
Comerciais, Aeroportos e Saude. Mantendo a posicao
de lideranca de mercado, com disciplina na alocacao de
capital e foco continuo em lucratividade e rentabilidade
do portfdlio de ativos, em marco de 2026, a Companhia
atingiu a marca de 840 operacgdes (+8,2% vs 1T25) e
550,9 mil vagas (+7,9% vs 1T25).

Alugadas e Administradas: mais de 9,5 mil vagas
inauguradas ao longo do trimestre, com destaque para
os setores de Edificios Comerciais (+6,3 mil vagas),
Shoppings (+1,4 mil vagas) e Aeroportos (+0,9 mil
vagas). A linha de negdcios de garagens Alugadas e
Administradas possui como caracteristica a menor
necessidade de CAPEX;

Contratos de Longo Prazo: aproximadamente 1,1 mil
vagas inauguradas no trimestre, distribuidas entre
Aeroportos (+0,7 mil vagas) e Hospitais (+0,4 mil
vagas);

Concessoes On-Street e Concessoes Off-Street: o
total de vagas nos segmentos n&o apresentou variagao
em relacao ao trimestre anterior.

Digital: aproximadamente 1,6 mil vagas inauguradas no
trimestre, devido ao inicio da operacao de
credenciamento da Zona Azul da cidade de Montes
Claros (MG) em fev/26.

As operagcbes da Estapar, em mar/26, estavam
distribuidas em 115 municipios e 21 estados do Brasil. As
operacdes da Estapar estavam diversificadas em mais
de 20 setores da economia. O nosso negocio possui
caracteristicas essencialmente urbanas com operacdes
estrategicamente posicionadas nos principais polos
geradores de trafego das principais cidades.

Ao final do 1T26, o Churn atingiu 0,22%, em linha com
0s patamares histéricos. A boa performance desse
indicador se deve a atuacdo da area comercial nas
renovagdes contratuais com foco em um portfélio de
maior rentabilidade.

ESTAPAR

Evolucao de Operacoes e Vagas

(ao final do periodo, vagas em # mil)

550,9
541,9
510,7
1725 4725 1726
1T25 1T26 %

OPERACOES 776 840 8,2%
VAGAS (em milhares) 510,7 550,9 7,9%
Alugadas e Administradas 262,3 298,0
Contratos de Longo Prazo 781 81,0
Concessdes On-Street 83,3 83,3
Concessodes Off-Street 1,5 1,5
Propriedades 1,6 1,6
Digital 64,0 65,5
Churn

(Lucro Bruto Caixa LTM de operagdes encerradas no periodo
comparado ao Lucro Bruto Caixa LTM Total)

1,32%

0,10%

1T22 123

0,21%

1T24

0,06%

125 1T26
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Receita Liquida

em R$ mil 1T25 1T26 Var.%
RECEITA LIQUIDA 425111  494.600 16,3%
Alugadas e Administradas 220.578 261.016 18,3%
Contratos de Longo Prazo 88.312 99.633 12,8%
Concessobes On-Street 55.441 63.359 14,3%
- Zona Azul de Sao Paulo 42.628 49.416 15,9%
- Qutras concessdes On-Street 12.814 13.943 8,8%
Concessodes Off-Street 35.716 41.660 16,6%
Propriedades 10.517 11.223 6,7%
Digital 11.536 14.805 28,3%
Zletric 2.929 2794 -4,6%
Demais 82 m 35,6%

A Receita Liquida totalizou R$ 494,6 milhdes no 1T26, um crescimento de 16,3% em relagdo ao mesmo periodo de
2025, alcancando um recorde histérico para a Companhia em primeiros trimestres. O principal fator para esse
resultado foi a expansao do numero de operagdes, que registrou um acréscimo de 64 unidades em comparagao a
marco de 2025. O segmento de Alugadas e Administradas manteve-se como o principal gerador de receita, somando
R$ 261,0 milhdes no primeiro trimestre. Paralelamente, a Zona Azul de Sao Paulo cresceu 15,9%, reflexo do aumento
na taxa de ocupacao e da maior conformidade dos usuarios. Os setores de Shoppings Centers, Edificios Comerciais
e Aeroportos seguiram como 0s principais contribuintes para a composicéo da Receita Liquida consolidada.

Seguimos observando uma crescente demanda por servigos por meio de nossas plataformas digitais, com o
segmento Digital registrando um aumento de 28,3% na receita em relagcdo ao 1T25. Esse resultado reflete a
materializacao de nossas iniciativas estratégicas, com aproximadamente 19,0 milhdes de transagdes no trimestre
(+18,8% vs. 1T25) envolvendo reservas, pagamentos, zonas azuis, débitos veiculares, seguros e TAGs. No segmento
de Eletromobilidade, a receita da Zletric situou-se 4,6% abaixo do ano anterior; contudo, cabe ressaltar que essa
variagao decorre de uma receita extraordinaria registrada no 1725 em virtude de uma parceria com a Axia Energia,
nao comprometendo a trajetoria de expansao organica da operacgao.

Receita Liquida por Setor e por Estado

25% 3,5%

23% 2,2%

t,6%, 29

m Aerocportos m Edificios Comerciais m Shopping Centers Salide mSP mRJ mSUL NNE MG + ES nCO
m Varejo mOn-Street m|azer m Educacao
Digital m Qutros
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Lucro Bruto Caixa Ajustado e Margem Bruta Caixa Ajustada

No indicador Lucro Bruto Caixa Ajustado, demonstramos 0s resultados das operacdes, considerando todas as
receitas operacionais e descontando os custos operacionais diretos e indiretos. Nao consideramos o0s custos de
Depreciacao de Imobilizado, os efeitos temporais do IFRS16, efeitos temporais do IFRIC12 e efeitos nao-recorrentes
(ndo-caixa) com o objetivo de obter a melhor proxy de desempenho operacional.

em R$ mil 1T25 1T26  Var.%
RECEITA LIQUIDA 425.1M  494.600 16,3%
(-) Custo dos Servicos Prestados incluindo depreciago operacional 292123 343.375 17,5%
LUCRO BRUTO CONTABIL 132.988 151.225 13,7%
Margem Bruta (%) 31,3% 30,6% -0,7 p.p.
(+) Depreciacao (Imobilizado) 9.751 12.140 24,5%
(+) Depreciacao (Direito de Uso) 10.81 11.229 3,9%
LUCRO BRUTO CAIXA 153.550 174.594 13,7%
(-) Impacto do IFRS 16 e IFRIC 12 S°0re © Custe dos Servicos Prestados 39.724 40.865  -2,9%
(-) Nao recorrentes - - n.a.
LUCRO BRUTO CAIXA AJUSTADO 113.826 133.729 17,5%
Margem Bruta Caixa (%) 26,8% 27,0% 0,3 p.p.
em R$ mil 1T25 1T26  Var.%
Alugadas e Administradas 44.886 53.144 18,4%
Contratos de Longo Prazo 45.576 48.189 57%
Concessoes On-Street 19.752 27.188 37,6%
- Zona Azul de Sao Paulo 14.578 22.238 52,5%
- Outras Concessdes On-Street 5.173 4.949 -4,3%
Concessoes Off-Street 14.008 12.605 -10,0%
Propriedades 5.888 6.160 4,6%
Digital (189) 2.660 n.a.
Zletric 1.100 454  -58,8%
Demais (17.195) (16.670) 3,1%
LUCRO BRUTO CAIXA AJUSTADO POR SEGMENTO 13.826 133.729 17,5%

No 1726, o Lucro Bruto Caixa Ajustado totalizou R$ 133,7 milhdes, um aumento de 17,5% contra o 1T25, com
expansao de margem bruta caixa, que atingiu 27,0%. Destacamos a expansao nos segmentos da Zona Azul de Sao
Paulo e Alugadas e Administradas, que apresentaram crescimentos de 52,5% e 18,4%, respectivamente, na
comparacao trimestral. A operacao da Zona Azul de Sao Paulo possui a caracteristica de maior proporcao de custos
fixos, 0 que favorece a alavancagem operacional com o aumento da Receita Liquida, refletindo-se na melhora das
margens operacionais. Em contrapartida, o segmento de Concessoes Off-Street apresentou reducao de 10,0% na
comparacao anual, explicada por um efeito pontual no 1T25, periodo em que o custo operacional foi beneficiado por
isencoes temporarias de aluguel em um de nossos ativos aeroportuarios..

Resultados 1T26 / 6 de Maio de 2026 12



ALPK
ITAGB3  IGC-NMB3  IGCB3 .~ " ESTAPAR

Despesas Gerais e Administrativas (DG&A)' - Excl. Amortizacao

As Despesas G&A somaram R$ 45,9 milhdes no 1726 (9,3% da Receita Liquida). O aumento de 24,7% frente ao 1T25
reflete, majoritariamente, o pagamento do Plano de Incentivo de Longo Prazo (ILP), que totalizou R$ 7,2 milhdes (R$
5,4 milhdes acima do 1T25).

Em R$ mil 1T25 1T26  Var.%
DESPESAS GERAIS E ADMINISTRATIVAS 36.787 45870 24,7%
% da Receita Liquida 8,7% 9,3% 0,6 p.p.

Outras Receitas (Despesas) Liquidas

No 1726, a linha de Qutras Receitas (Despesas) Liquidas apresentou um saldo positivo de R$ 2,7 milhdes, frente aos
R$ 558 mil registrados no 1T25. Embora ambos os periodos tenham sido beneficiados pela apuracdo de receitas
provenientes de SCPs e Consorcios, o resultado do 1T25 foi pressionado por provisdes pontuais de saldos com
clientes e fornecedores.

Resultado de Equivaléncia Patrimonial

Os investimentos da Companhia em coligadas e joint ventures sao contabilizados com base no método da
equivaléncia patrimonial. No 1726, o Resultado de Equivaléncia Patrimonial foi positivo em R$ 884 mil, em
comparagao com um resultado de R$ 173 mil no 1T25. Reportamos nesta linha o resultado da Loop Brasil, investida
no setor de leildes e compra e venda de veiculos, joint venture com a Webmotors, com prejuizo de R$ 456 mil no
trimestre. Possuimos também participacées minoritarias em 11 operacoes de estacionamentos Off-Street além da
operacao da concessao da Zona Azul de Maua.

Depreciacao e Amortizagao

em R$ mil 1T25 1T26 Var.%
DEPRECIAGAO 20.562 23.369 13,7%
Depreciagao operacional 9.751 12.140 24,5%
Depreciagao de Direito de Uso 10.811 11.229 3,9%
AMORTIZAGCAO DE INTANGIVEIS 41.324 44.383 7,4%
Zona Azul de Sao Paulo 18.516 18.718 1,1%
- Amortizagao de Outorga e outros investimentos 10.393 10.148 -2,4%
- Amortizacao de Contratos de Concessao (IFRIC-12) 8.123 8.570 5,5%
Amortizacao de Outros Intangiveis 22.808 25.665 12,5%
DEPRECIAGAO E AMORTIZAGAO TOTAL 61.886 67.752 9,5%

O total de Depreciacao e Amortizacdo do 1T26 cresceu 9,5% em comparacao com o 1T25. Esse saldo considera as
despesas de Direito de Uso relacionadas com arrendamentos do IFRS16 e Contratos de Concessao (IFRIC12),
relacionadas com as outorgas mensais da Concessao da Zona Azul de Sao Paulo.

Depreciagao: aumento de 13,7% no trimestre, com destaque para a linha Depreciacao operacional. Esse incremento
é reflexo da expansao no numero de operacdes da Companhia nos ultimos anos.

' Para fins de comparabilidade histdrica e andlise de eficiéncia operacional, os valores de DG&A apresentados nesta se¢do desconsideram os efeitos de
Amortizagdo. Nas Demonstragdes Financeiras Padronizadas referentes ao primeiro trimestre de 2026 (1° ITR 2026), conforme as normas contdbeis vigentes,
as referidas linhas passam a ser apresentadas de forma consolidada.
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Amortizagao: crescimento de 7,4% no trimestre. A linha de Contratos de Concessao (IFRIC 12) apresentou
crescimento de 5,5%, reflexo da remensuracao contabil vinculada ao reajuste anual do contrato da Zona Azul de Sao
Paulo. Ja a linha de Outros Intangiveis cresceu 12,5%, devido principalmente ao aumento de investimentos em
outorgas, conforme crescimento de operacdes nos segmentos de Alugadas e Administradas e Contratos de Longo
Prazo, assim como investimentos em tecnologia.

Resultado Financeiro

em R$ mil 125 126 Var.%
RECEITAS FINANCEIRAS 7.932 1.078  39,7%
Receitas Financeiras com efeito caixa 5.208 6.700 28,6%
Receitas Financeiras sem efeito caixa 2.724 4.378 60,7%
DESPESAS FINANCEIRAS (63.874) (67.592) -5,8%
Despesas Financeiras com efeito caixa (62.152) (65.375) -5,2%
-> Juros sobre arrendamento (1.476) (11.61) -1,2%
- Pgto. ao Poder Concedente (IFRIC 12 com efeito caixa) (11.551) (11.441) 0,9%
- Juros Financeiros com efeito caixa (39.125) (42.323) -8,2%
Despesas Financeiras sem impacto no caixa (1.722) (2.217) -28,8%
RESULTADO FINANCEIRO (55.942) (56.514) -1,0%

O saldo da linha de Receitas Financeiras com efeito caixa considera o reconhecimento de juros de aplicacoes
financeiras. As receitas e despesas financeiras sem efeito caixa, consideram linhas que ndo compdem o Fluxo de
Caixa Operacional da Companhia como, por exemplo, variacao cambial ativa e passiva, ajuste a valor justo de swap,
ajuste a valor justo de opcdes e ajuste a valor presente.

No 1726, o Resultado Financeiro apresentou reducao de 1,0% em relacdo ao mesmo periodo do ano anterior. As
Receitas Financeiras com efeito caixa cresceram 28,6% no trimestre, impulsionadas pelo maior volume de aplicagcées
financeiras (disponibilidades mais elevadas) comparativamente aos respectivos periodos do ano anterior, além do
aumento da taxa Selic. Por outro lado, as despesas com Juros Financeiros apresentaram alta de 8,2% no 1726,
também efeito da alta da Selic.

IRe CSLL

No 1726, as despesas com IRPJ e CSLL totalizaram R$ 4,5 milhdes, frente a R$ 2,3 mil no 1T25. Esse crescimento ¢
reflexo direto da melhora nos resultados da Companhia, que gerou uma maior base tributavel nas controladas
enquadradas no regime de Lucro Real. Adicionalmente, a linha contempla o recolhimento de impostos de empresas
do grupo tributadas pelo Lucro Presumido.

Lucro (Prejuizo) Liquido

No 1726, o Lucro Liquido Contabil foi de R$ 3,6 milhdes, uma reversao de R$ 6,2 milhdes no prejuizo do 1T25.

em R$ mil 1T25 126 Var.%
Lucro Liquido atribuivel aos:

Acionistas controladores (4.689) 1.788 n.a
Acionistas nao controladores 2.102 1.815 -13,7%
Lucro Liquido Consolidado (2.587) 3.603 n.a
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EBITDA, EBITDA Ajustado, Margem EBITDA e Margem EBITDA Ajustada

O EBITDA e o EBITDA Ajustado sdo indicadores nao EBITDA Ajustado

contabeis utilizados pela Estapar como instrumentos Margem EBITDA Ajustada

adicionais para a analise do desempenho econémico- 90,7

financeiro da Companhia, em conformidade com a

Resolucio CVM n® 156/22. 77.2

64,3

O EBITDA é calculado a partir do lucro (prejuizo) liquido

do periodo, ajustado pelo resultado financeiro liquido, °1.7

imposto de renda e contribuicao social, além das 305

L . . 16,.9% 17,4% 18,2% 18,3%

despesas com depreciagao e amortizagdo. A margem 12,5% '

EBITDA corresponde ao EBITDA dividido pela receita

liquida.

O EBITDA Ajustado ¢é obtido a partir do EBITDA, com - B — s -

exclusao de efeitos ndo recorrentes e de itens que nao

impactam diretamente o caixa da Companhia, como os

efeitos contébeis relacionados a arrendamentos (IFRS

16) e concessbes publicas (IFRIC 12)2. A margem

EBITDA Ajustada € calculada como o EBITDA Ajustado

dividido pela receita liquida dos servicos prestados.

A seguir, apresentamos a reconciliagdo entre o lucro

(prejuizo) liquido e os indicadores de EBITDA e EBITDA

Ajustado. Informacdes adicionais sobre os ajustes e 0s

registros contabeis envolvidos estdo disponiveis na

reconciliacao apresentada no item "Anexos”.
em R$ mil 1T25 126 Var.%
Lucro (Prejuizo) Liquido (2.587) 3.603 n.a.
(+) Resultado Financeiro 55.942 56.514 1,0%
(+) Imposto de Renda e CSLL 2.253 4.487 99,2%
(+) Depreciacdo e Amortizagao 61.886 67.752 9,5%
EBITDA 117.494 132.356 12,6%
Margem EBITDA (%) 27,6% 26,8% -0,9 p.p.
(-) Efeitos Nao-Recorrentes - - n.a.
(-) Efeitos da Adogao do IFRS 16 e IFRIC 12 sobre o EBITDA 40.327 41.617 -3,2%
EBITDA AJUSTADO 77.167 90.739 17,6%
Margem EBITDA Ajustado (%) 18,2% 18,3% 0,2 p.p.

2 A Companhia atua majoritariamente na operagdo de estacionamentos, cuja estrutura operacional se caracteriza pelo uso de contratos de
concessao e locacao. Nesse modelo, os principais custos associados a atividade fim decorrem de obrigagdes contratuais vinculadas a contratos
de outorga (concessdes publicas ou privadas) e locagdes de imoveis. Em virtude disso, as normas contabeis IFRS 16 e IFRIC 12 tém impacto
significativo nas demonstragoes financeiras, alterando substancialmente a forma de reconhecimento das despesas relacionadas a operagao. Para
fins de analise econdmico-financeira e para garantir a comparabilidade histérica, a Companhia divulga os indicadores EBITDA e EBIT ajustados
por itens especificos que contribuem para a informagao sobre o potencial de geragao bruta de caixa.
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EBIT, EBIT Ajustado, Margem EBIT e Margem EBIT Ajustada

O EBIT (Lucro Antes do Resultado Financeiro e dos
Tributos) é um indicador contabil que reflete o
desempenho operacional da Companhia antes dos
efeitos das despesas financeiras e dos tributos sobre o
lucro. Ja o EBIT Ajustado é um indicador nao contabil,
utilizado como métrica adicional de desempenho, em
conformidade com a Resolugdo CVM n® 156/22.

O EBIT é calculado com base no lucro (prejuizo) liquido
do periodo, acrescido do resultado financeiro liquido, do
imposto de renda e da contribuicdo social. A margem
EBIT corresponde ao EBIT dividido pela receita liquida.

O EBIT Ajustado é obtido a partir do EBIT, com a
exclusdo de efeitos contabeis que nao impactam
diretamente o caixa, como o0s relacionados a
arrendamentos (IFRS 16), concessdes publicas (IFRIC
12) e demais itens considerados ndo recorrentes. A
margem EBIT Ajustada é calculada como o EBIT
Ajustado dividido pela receita liquida dos servicos
prestados.

A seguir, apresentamos a reconciliagdo entre o lucro
(prejuizo) liquido e os indicadores de EBIT e EBIT
Ajustado, bem como o calculo das respectivas
margens. Informagodes adicionais sobre 0s ajustes e 0s
registros contabeis envolvidos estdo disponiveis na
reconciliacao apresentada no item "Anexos”.

em R$ mil

Lucro (Prejuizo) Liquido

(+) Resultado Financeiro

(+) Imposto de Renda e CSLL
EBIT

Margem EBIT (%)

(-) Efeitos Nao-Recorrentes

EBIT Ajustado

Margem EBIT Ajustada

-4,6%

(-) Efeitos da Adocao do IFRS 16 e IFRIC 12 sobre o EBIT

EBIT AJUSTADO
Margem EBIT Ajustado (%)

3,9%

1.8

1T23

1m25
(2.587)
55.942
2.253
55.608
13,1%
21.393
34.215
8,0%

22,7

6.1%

T24

1T26
3.603
56.514
4.487
64.604
13,1%

21.818
42.786
8,7%

ESTAPAR

42,8

34,2

8,0% 8,7%

1T25 1T26

Var.%
n.a.
1,0%
99,2%
16,2%
0,0 p.p.
n.a.
-2,0%
25,1%
0,6 p.p.
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Investimentos

em R$ mil
INVESTIMENTOS
Alugadas e Administradas

Contratos de Longo Prazo
Concessodes On-Street

Concessodes Off-Street
Propriedades

Digital

Outros

INVESTIMENTOS EM INTANGIVEL
INVESTIMENTOS EM IMOBILIZADO

1T25
51.389
20.163
2.657
19.513
633
259
833
7.331
32.555
18.834

1T26
59.036
14.807
15.583
17.918
590
319

20
9.799
16.231
42.805

ESTAPAR

Var.%
14,9%
-26,6%
>200%
-8,2%
-6,8%
23,2%
-97,6%
33,7%
-50,1%
127,3%

Os investimentos totalizaram R$ 59,0 milhdes no 1T26, comparados aos R$ 51,4 milhdes registrados no mesmo

periodo do ano anterior. Desse montante, R$ 14,8 milhdes foram destinados ao segmento de Alugadas e
Administradas e R$ 15,6 milhées foram alocados em Contratos de Longo Prazo, refletindo a expans&o no volume de

novas operagoes.

Em Concessbes On-Street, os investimentos somaram R$ 17,9 milhdes, com destaque para o efeito da remensuracéo
contabil da obrigagdo com o poder concedente da Zona Azul de Séo Paulo, conforme previsto pelo IFRIC 12.
Importante ressaltar que a maior parte desse valor — R$ 17,0 milhdes — corresponde a um ajuste contabil sem

impacto no caixa da Companhia no trimestre.

Resultados 1T26 / 6 de Maio de 2026
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Endividamento
. L . . . em R$ milhdes 125 4725 126
A Divida Liquida (com Outras Obrigacdes) totalizou R$ Sebéntures 6 CRI 7727 8805 0184
824,7 milhdes, reducdo de 1,9% vs. 1T25. Em relagd0  Empréstimos Bancarios 2435 1619 146.2
ao 4725, houve acréscimo de R$ 29,6 milhdes, Custos de Captagéo (14,9) (12,8) (18,0)
reflexo do menor fluxo de caixa operacional no DPIVIDAFINANCEIRA TOTAL 10012  1.029,6 1.076,5
. . (+) Outras Obrigacoes 9,4 10,9 101
trimestre, impactado pelo pagamento anual de PLR e ga¢ ' ' '
(-) Caixa e Equivalentes de Caixa 169,6 245,3 261,9
pelo aumento do Contas a Receber (parcelamento de DIVIDA LIQUIDA 8411 7951 8247
debitos veiculares no Zul+). Custo Médio (Spread CDI + Equivalente) 215% 1,65% 1,27%

Apesar da variagao sazonal, a Companhia seguiu com a otimizagdo de seu passivo através da 152 Emissao de
Debéntures (R$ 360 milhdes), com prazo de 5 anos e custo de CDI + 0,95% a.a. A operacdo consolida a trajetoria de
reducao de spreads e alongamento de prazos observada nos ultimos anos.

152 Emissao de Debéntures
132 Emissao de Debéntures

Volume 2 R$ 360 milhdes

Volume R$ 150 milhées T >
0,
Taxa CDI+1,50% axa CDI+0,95%
Prazo 5 anos Prazo = 5Sanos
----------- ® ® ® T —
mai/24 dez/24 jun/25 mar/26
122 Emissao de Debéntures 142 Emissao de Debéntures
Volume R$ 200 milhdes Volume R$ 230 milhoes
Taxa CDI+2,00% Taxa CDI+1,50%
Prazo 4 anos Prazo 5 anos

Os principais impactos no perfil da divida foram:

e Custo Médio: O spread (CDI+ equivalente) recuou para 1,27% (vs. 1,65% no 4T25 e 2,15% no 1T25);
e Duration: O prazo médio de amortizagao subiu de 2,07 anos no 4T25 para 2,80 anos no 1T26.

DiVIDA LIQUIDA CUSTO MEDIO CRONOGRAMA DE AMORTIZAGAO
Em R$ MM Spread CDI + Equivalente (%) (em R$ MM e %)
50,6%
2,78% 261,9
2,15%
15,4% 17,6% 16,4%
127%
8411 795,1 8247 165,6 190,0 176,2 5447
1T25 4725 1T26 1724 1725 1726 M v
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Fluxo de Caixa Ajustado

ESTAPAR

A Demonstracao do Fluxo de Caixa (IFRS) encontra-se no item “"Anexos” deste documento. O quadro e grafico abaixo

demonstram as movimentacdes de caixa em uma visao resumida e gerencial, considerando os Juros de Passivo de

Arrendamento, os Juros de Pagamento ao Poder Concedente (IFRIC 12) e Resgate (aplicacdo) em titulos restritos no

Fluxo de Caixa Operacional.

em R$ mil
Lucro (Prejuizo) antes do Imposto de Renda e Contribuicao Social

Ajustes que nao representam entrada ou saida de caixa
Variagao em ativos e Passivos

Caixa Liquido Proveniente das Atividades Operacionais

Fluxo de Caixa das Atividades de Investimentos

Aquisicao de Imobilizado

Dividendos Recebidos

Aquisigao de Intangivel

Aumento de Capital em Investidas

Combinacao de Negdcios, liquido

Fluxo de Caixa das Atividades de Financiamentos

Acdes em Tesouraria

Captacao de Empréstimos, Financiamentos e Debéntures
Pagamentos de Principal de Empréstimos, Financiamentos e Debénture:
Juros Pagos sobre Empréstimos, Financiamentos e Debéntures
Pagamento de Dividendos

Aumento (Reducao) Liquida de Caixa e Equivalentes de Caixa
Caixa e Equivalentes de Caixa no Inicio do Periodo

Caixa e Equivalentes de Caixa no Final do Periodo

FLUXO DE CAIXA AJUSTADO

Consolidado em R$ milhdes
Caixa e equivalentes de caixa

e

245,3

1T25 1T26
(334) 8.090
129.373 140.083
(84.785) (94.589)
44.254 53.584
(37.596) (42.258)
(18.834) (13.962)
339 867
(18.300) (28.739)
(227) -
(574) (424)
(55.094) 5.282
974 3.841
- 360.000
(18.907) (320.320)
(31.739) (34.858)
(5.422) (3.381)
(48.436) 16.608
217.996 245.313
169.560 261.921

397

Var. %
n.a
8,3%
-11,6%
211%
-12,4%
25,9%
155,8%
-57,0%
n.a
26,1%
109,6%
>200%
n.a
>200%
-9,8%
37,6%
134,3%
12,5%
54,5%

261,9

3 Aumento do contas a receber das receitas do Zul+, majoritariamente impactado pelo modelo de vendas parceladas de IPVA (reconhecimento de receita vs.

fluxo de recebimento)

Resultados 1T26 / 6 de Maio de 2026
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Balango Patrimonial | Ativo

ATIVO CIRCULANTE 31/12/2025 31/03/2026
Caixa e equivalentes de caixa 245.313 261.921
Contas a receber 133.050 171.077
Impostos e contribuicdes a recuperar 53.753 45.211
Despesas antecipadas 13.012 15.533
Adiantamentos a fornecedores 3.640 3.642
Adiantamentos a funcionarios 2.031 787
Adiantamentos de aluguéis 1193 1063
Partes relacionadas 15.144 16.379
Instrumentos financeiros derivativos 0 0
Outros créditos 2.830 2.932
Total do ativo circulante 469.966 518.545
ATIVO NAO CIRCULANTE

Contas a receber 2.066 -
Impostos e contribuigbes a recuperar 14.638 14.431
Partes relacionadas 7.929 5.078
Titulos e valores mobiliarios restritos 0 0
Depositos judiciais 8.165 8.069
Despesas antecipadas 4.607 5.100
Outros créditos - -
Investimentos 12.742 12.759
Imobilizado 312.999 316.728
Direito de uso 321.538 342.382
Intangivel 1.375.602 1.373.838
Total do ativo nao circulante 2.060.286 2.078.385
Total do ativo 2.530.252 2.596.930

Resultados 1T26 / 6 de Maio de 2026
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Balanco Patrimonial | Passivo

PASSIVO CIRCULANTE
Empréstimos, financiamentos e debéntures
Instrumentos financeiros derivativos

Fornecedores
Passivo de arrendamento

Obrigagdes com o poder concedente

Contas a pagar por aquisicao de investimentos
Obrigagdes trabalhistas

Obrigacgoes tributarias

Parcelamentos fiscais

Adiantamentos de clientes

Partes relacionadas

Outros débitos

Total do passivo circulante

PASSIVO NAO CIRCULANTE
Empréstimos, financiamentos e debéntures
Passivo de arrendamento

Fornecedores

Obrigacdes com o poder concedente
Contas a pagar por aquisicao de investimentos
Parcelamentos fiscais

Adiantamentos de clientes

Partes relacionadas

Provisao para demandas judiciais

Outros débitos

Total do passivo nao circulante

Total do passivo

PATRIMONIO LIQUIDO
Capital social
Reserva de capital

Lucros (prejuizos) acumulados

Total do patriménio liquido atribuivel aos acionistas controladores

Participacao de nao controladores

Total do patrimoénio liquido

Total do passivo e patrimonio liquido

31/12/2025

240.297
14.059
109.907
85.729
67.100
851
46.435
31.371
897
52.923
1.695
37.060
688.324

789.272
337.505
316.041
4.596
4.529
3.401
1.158
16.620

1.473.122

2.161.446

225.015

126.086

5.028

356.129

12.677
368.806

2.530.252

ESTAPAR

31/03/2026

165.578
12.156
104.367
89.974
70.052
1.130
51.390
29.532
869
51.099
1.440
23.431
601.018

910.954
352.978
5.887
323.984
3.824
4.281
2.720

18.415

1.623.043

2.224.061

225.015

129.927

6.816

361.758

1n.1M
372.869

2.596.930
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Demonstracao do Resultado do Exercicio

em R$ mil 1T25 1T26 Var.%
RECEITA LIQUIDA 425111 494.600 16,3%
Custos dos Servigos Prestados (292.123) (343.375) -17,5%
LUCRO BRUTO 132.988 151.225 13,7%
Margem Bruta (%) 31,3% 30,6% -0,7 p.p.
DESPESAS GERAIS E ADMINISTRATIVAS * (78.111)  (90.253) -15,5%
% da Receita Liquida 18,4% 18,2%  -0,1p.p.
Equivaléncia Patrimonial 173 884 >200%
Outras Receitas (Despesas) Liquidas 558 2.748 >200%
LUCRO (PREJUIZOQ) ANTES DO RESULTADO FINANCEIRO 55.608 64.604 16,2%
Receitas Financeiras 7.932 11.078 39,7%
Despesas Financeiras (63.874) (67.592) -5,8%
RESULTADO FINANCEIRO (55.942) (56.514) -1,0%
Imposto de Renda e Contribuigao Social sobre Lucro Liquido (2.253) (4.487) -99,2%
LUCRO (PREJUIZO) HQUID0 DO PERIODO (2.587) 3.603  >200%

4 A partir do 4T25, em linha com as melhores praticas contabeis, a conta de Despesas Gerais e Administrativas (DG&A) passou a consolidar o saldo de
Amortizagdo. Para efeitos de analise detalhada destes itens separadamente, favor consultar as segdes especificas de 'DG&A (Ex-Amortizagdo)' e 'Depreciagao
e Amortizagao' neste relatério.
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Demonstracao dos Fluxos de Caixa

em R$ mil

Resultado antes do imposto de renda e da contribuicdo social

Ajustes que nédo representam entrada ou saida de caixa:
Depreciagoes e amortizagoes

Depreciagdo do ativo de direito de uso

Baixa de ativo imobilizado e intangiveis

Baixa por impairment

(Perda) ganho Direito de uso / Passivo de arrendamento
(Reverséo)/ provisdo para demandas judiciais

Provisao para bénus

Resultado de equivaléncia patrimonial

Marcagao a mercado de derivativos

Reverséo de alugueis a pagar

Reversédo de bonus de subscrigao por aquisicao de controlada

Provisdo para perdas de crédito esperadas
Juros provisionados

Parcelas variadveis das outorgas — reperfilamento

(Aumento) reducao nos ativos e passivos:
Contas a receber

Impostos e contribui¢des a recuperar
Despesas antecipadas

Adiantamento a fornecedores
Adiantamento a funcionarios
Adiantamento de aluguéis

Depdsitos judiciais

Outros créditos

Fornecedores

Obrigagoes trabalhistas

Obrigagdes tributarias

Parcelamentos fiscais

Adiantamento de clientes

Outros débitos

Imposto de renda e contribuigao social pagos

Caixa liquido proveniente das atividades operacionais

Fluxos de caixa das atividades de investimentos:
Aquisi¢ao de imobilizado

Dividendos e juros sobre capital proprio recebidos
Agquisigao de intangivel

Resgate (aplicagdo) em titulos restritos, liquidos
Pagamento por combinacéo de negdcios

Caixa adquirido de combinagao de negdcios
Aumento de capital em investidas

Caixa liquido aplicado nas atividades de investimentos

Fluxos de caixa das atividades de financiamento:
Agoes em tesouraria

Captagao de empréstimos, financiamentos e debéntures

Pagamentos de principal e comissdes de empréstimos, financiamentos e de

Pagamento de principal e juros sobre arrendamentos

Juros pagos de empréstimos, financiamentos e debéntures

Dividendos pagos
Liquidagao de instrumentos financeiros derivativos

Pagamento ao poder concedente

Caixa liquido gerado pelas (aplicado nas) atividades de financiamentos

Aumento (redugao) liquido de caixa e equivalentes de caixa

Caixa e equivalentes de caixa no inicio do exercicio

Caixa e equivalentes de caixa no final do exercicio

31/03/2025 31/03/2026

(334)

128.114
51.075
11.851
348

159

4.000
(173)

1571

2.200
57.083

(9.288)
(1.771)
(3.960)
5.958
(251)
148
(39)
50
(22.784)
5.633
(1.829)
(291)
9.718
(20.008)
(2.253)
86.813

(18.834)
339
(18.300)
1.259
(574)
(227)
(36.337)

974
(18.907)
(26.028)
(31.739)
(5.422)
(17.790)
(98.912)

(48.437)

217.997
169.560

8.090

140.083
56.526
12.401
475
(33)
1.795
5.000
(884)
(1.903)

(35.961)
8.749
(3.014)

()
1.244
130
96
1514
980
4.955
(1.839)
(838)
(2.505)

(20.042)
(4.487)

97.653

(13.962)
867
(28.739)
(424)

(42.258)

3.841

360.000
(320.320)
(26.556)
(34.858)
(3.381)
(17.513)
(38.787)

16.608

245.313
261.921

ESTAPAR
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EBITDA e EBITDA Ajustado - Memoéria de Calculo

em R$ mil
Lucro (Prejuizo) Liquido
(+) Resultado Financeiro
(+) Imposto de Renda e CSLL
(+) Depreciagao e Amortizagao
EBITDA
Margem EBITDA (%)
(-) Efeitos Nao-Recorrentes
(-) Efeitos da Adocgéao do IFRS 16 sobre o EBITDA

(-) Pagamento de Passivo de Arrendamento, conforme Nota Explicativa 13

(+) Crédito de PIS e COFINS sobre os valores pagos de aluguéis, conforme Notas Explicativas 20 e 21

(-) Apropriacdo de aluguéis adiantados, conforme Nota Explicativa 20
(-) Baixa - Passivo de arrendamento, conforme Nota Explicativa 13.
(+) Baixa - Direito de uso, conforme Nota Explicativa 8.
(-) Efeitos da Adocéao do IFRIC 12 sobre o EBITDA
(-) Pagamento da outorga fixa, conforme Nota Explicativa 14
(-) Pagamento de uma parcela da outorga fixa via reperfilamento
EBITDA AJUSTADO
Margem EBITDA Ajustada (%)

EBIT e EBIT Ajustado - Meméria de Calculo

em R$ mil
Lucro (Prejuizo) Liquido
(+) Resultado Financeiro
(+) Imposto de Renda e CSLL
EBIT
Margem EBIT (%)
(-) Efeitos Nao-Recorrentes
(-) Efeitos da Adocao do IFRS 16 sobre o EBIT
(-) Pagamentos de Passivo de Arrendamento, conforme Nota Explicativa 13
(+) Crédito de PIS e COFINS sobre os valores pagos de aluguéis, conforme Nota Explicativa 20
(-) Apropriacdo de aluguéis adiantados, conforme Nota Explicativa 20
(-) Baixa - Passivo de arrendamento, conforme Nota Explicativa 13
(+) Baixa - Direito de uso, conforme Nota Explicativa 8
(+) Depreciacéo de Direito de Uso, conforme Nota Explicativa 8
(-) Efeitos da Adocao do IFRIC 12 sobre o EBIT
(-) Pagamento da outorga fixa, conforme Nota Explicativa 14
(+) Amortizagao do Contrato de Concessao Zona Azul, conforme Nota Explicativa 10
EBIT AJUSTADO
Margem EBIT Ajustada (%)

Resultados 1T26 / 6 de Maio de 2026

1T25

(2.587)
55.942
2.253
61.886
17.494

27,6%
23.812
26.028
2.350
135

16.515
16.515

77.167
18,2%

1T25

(2.587)
55.942
2.253
55.608

13,1%
13.002
26.028
1.310
135

11.851
8.391
16.515
8.123
34.215
8,0%

ESTAPAR

1T26
3.603
56.514
4.487
67.752
132.356

26,8%
24104
26.556
2.622
135
1.229
1196
17.513
17.513
90.739
18,3%

1T26
3.603
56.514
4.487
64.604
13,1%

12.874
26.556
1.451
135
(1.229)
1.196
12.401
8.944
17.513
8.570
42.786
8,7%

Var.%
n.a.
1,0%
99,2%
9,5%
12,6%
-0,9 p.p.
n.a.
1,2%
2,0%
1,6%
0,0%
n.a.

n.a.
6,0%
6,0%
n.a.
17,6%
0,2 p.p.

Var.%
n.a.
1,0%
99,2%
16,2%
0,0 p.p.
n.a.
-1,0%
2,0%
10,7%
0,0%
n.a.

n.a.
4,6%
6,6%
6,0%
55%
25,0%
0,6 p.p.
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Fale com o Rl
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Allpark Empreendimentos e Participagdes S.A. ("Estapar" or "Company") (B3: "ALPK3") announces today its results for the first
quarter of 2026 (1Q26). The financial information for the quarter presented in this report is expressed in thousands of Brazilian real
(R$ thousand) or millions of Brazilian real (R$ million), when indicated. The information is presented according to the International
Financial Reporting Standards (IFRS) and is also reconciled to the standards preceding the adoption of IFRS 16, CPC 06 (R2) and
IFRIC12 (ICPC 01 (R1)). Such information must be analyzed in conjunction with the financial statements, prepared according to the
International Financial Reporting Standards (IFRS), approved by the Securities and Exchange Commission of Brazil (CVM) and the
Federal Accounting Council (CFC), and in accordance with all pronouncements issued by the Accounting Pronouncements
Committee (CPC), available at the websites of the Company (ri.estapar.com.br) and the CVM.

Highlights

Message from Management
Operating Indicators
Financial Indicators

Attachments
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1Q26: NET REVENUE

R$ 494.6 mm

+16.3% vs. 1025

1Q26: NET INCOME

R$ 3.6 Mm

in 1026 vs. loss of R$ 2.6 MM in 1025

1Q26: PORTFOLIO EXPANSION

19 inaugurations

in the quarter, reaching 840 operations

Churmm1Q26: 0.22%,
in line with historical levels

ESTAPAR

1Q26: ADJUSTED EBITDA

R$ Q0.7 mm

18.3% Adjusted EBITDA Margin

+17.6% vs. 1Q25

1T26: LIABILITY MANAGEMENT

R$ 360.0 mMm

In debt issuance

reduction of cost of debtto CDI+1.3%
extention of duration to 2.8 years

1Q26: ZUL+ NET REVENUE

R$14.8 mm

+28.3% vs. 1Q25

Digital platforms: 25.3% of total revenue

Results 1026 / May 6th 2026
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Message from

Management
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Estapar (B3: ALPK3), the national leader in mobility and parking solutions, presents its results for the first quarter of
2026, characterized by consistent growth. In 1Q26, we launched 19 new operations, with a focus on Commercial
Buildings, Airports and Healthcare. In addition to these openings, we maintained a historically low churn rate of 0.22%
for the quarter, supporting the sustained growth of our portfolio. By the end of March, we reached 840 active
operations across 115 cities in 21 states.

Some indicators demonstrate the solidity of the results:

Net Revenue R$ 494.6 million, +16.3% vs 1Q25;

Adjusted EBITDA R$ 90.7 million, +17.6% vs 1Q25;

Adjusted EBIT R$ 42.8 million, +25.1% vs 1Q25;

Net Profit R$ 3.6 million, +R$ 6.2 million vs 1Q25, reversing the loss;

In 1Q26, Estapar sustained its growth trajectory, recording double-digit advances in Net Revenue, EBITDA, and EBIT.
The period marked an important inflection point: we reported a Net Income of R$ 3.6 million, reversing the history of
typical first-quarter losses—which, due to seasonality and a lower number of business days, usually presents lower
revenue. In parallel, we advanced our liability management strategy with a new debenture issuance. This initiative
reduced the cost of debt to a spread of CDI + 1.27%, an improvement of 88 bps compared to 1Q25, strengthening
our capital structure and the profitability of the business model.

Inaugurated 7 i
Operations
. .!-
p— _. m Aﬂ
~ f{f %‘\Q‘
\ W SAO PAULO Parking Spaces PERNAMBUCO Parking Spaces CEARA Parking Spaces
@/ké’} 'IQ26 Bradesco - Cidade de Deus /J{/ 5 O C} Grand Tower Shopping "‘ ( "i o g; Fortaleza Airport 9 7’ A

Inaugurated 7
Parking Spaces
v’ s’f@ ]
PARA Parking Spaces SAO PAULO Parking Spaces GOIAS Parking Spaces y
Belém Airport ~70) Hospital UNIMED 400 Eldorado Business 201 ) 4 thoticeand
6/0 Ribarss Biats 400 301 1 £. thousand
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In this quarter, Estapar also took another step in its continuous regional expansion strategy. With the start of operations
at Belém Airport, the Company now operates in 21 states. Additionally, we expanded our presence as "Zona Azul"
(on-street parking) operators, with the commencement of the accreditation operation in Montes Claros (MG) in
February. By the end of the quarter, we reached a total of 20 Zona Azul operations, 5 of which are under the
accreditation model — Belo Horizonte, Curitiba, Fortaleza, and Salvador; and 15 “on-street”, a model in which we
perform the full management of the parking spaces — including Sao Paulo, Juiz de Fora, S&do Bernardo, Santo Andreé,
Mauad, and 10 other cities in the interior of Sdo Paulo.

Estapar's digital platform — comprising the Zul+ and Zona Azul de Sao Paulo apps and the website — accounted for
25.3% of total revenue in 1Q26. The Zul+ app, the main pillar of our AutoTech strategy, ended the period with 9.3
million registered users and 2.7 million monthly active users (MAUSs) in March 2026. Zul+ Net Revenue reached R$
14.8 million, a 28.3% year-over-year expansion. This performance was driven by the strong sale of vehicle debt
services, which shows a higher concentration at the beginning of the year due to the IPVA payment schedule,
especially in the state of Sao Paulo, reinforcing the app's relevance as a service hub for drivers.

We also highlight the performance evolution of TAG Zul+, our automatic payment solution for tolls and parking. In
March 2026, we reached 198.4 thousand active tags, an expressive growth of 35.4% compared to the same month
of the previous year. This progress was reflected in the TAG TPV (Total Payment Volume), which totaled R$ 21.8
million in 1Q26, up 28.4% versus 1Q25. TAG Zul+ consolidates itself as a strategic frontline for our ecosystem; by
providing convenience and capillarity through the partnership with ConectCar, the product fosters user recurrence
on our platforms and substantially expands cross-sell opportunities within our customer base.

We are closely monitoring the rapid evolution of electromobility in Brazil, driven by the consistent growth in electrified
vehicle sales—exemplified by the leadership of BYD models in the Brazilian retail sales ranking in March 2026,
following Fenabrave data. To meet this rising demand, we continue to expand Zletric's infrastructure, which ended
the quarter with 1,396 stations distributed across 85 cities in 14 states, including 41 fast-charging (DC) points. This
advancement in network capillarity was reflected in a quarterly Net Revenue of R$ 2.8 million, ratifying our strategic
positioning and pioneering role in this ecosystem.

We would like to especially thank all of Estapar's employees, customers, partners, and shareholders.

Emilio Sanches  Chief Executive Officer
Daniel Soraggi Chief Financial Officer and Investor Relations Officer
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In 1Q26, we inaugurated 19 operations in 13 cities, with
a focus on Commercial Buildings, Airports and
Healthcare. Maintaining our market leadership position,
with disciplined capital allocation and a continued focus
on profitability of its asset portfolio, in March 2026, the
Company reached 840 operations (+8.2% vs. 1Q25)
and 550.9 thousand parking spaces (+7.9% vs. 1Q25).

Leased and Managed: More than 9.5 thousand parking
spaces were inaugurated over the quarter, with
emphasis on Commercial Buildings (+6.3 thousand
spaces), Shopping Malls (+1.4 thousand spaces), and
Airports (+0.9 thousand spaces). The Leased and
Managed parking facilities business line is characterized
by a lower CAPEX requirement;

Long Term Contracts: approximately 1.1 thousand
spaces were inaugurated over the quarter, distributed
between Airports (+0.7 thousand spaces) and Hospitals
(+0.4 thousand spaces)

On-Street Concessions and Off-Street Concessions:
the total number of parking spaces in these segments
did not change compared to the previous quarter.

Digital: Approximately 1.6 thousand parking spaces
inaugurated in the quarter, due to the start of the Zona
Azul accreditation operation in the city of Montes Claros
(MG) in Feb/26.

As of Mar/26, Estapar's operations were distributed
across 15 municipalities and 21 Brazilian states.
Estapar's operations were diversified across more than
20 sectors of the economy. Our business is essentially
urban in nature, with operations strategically positioned
in the main traffic generating hubs of major cities.

At the end of 1Q26, the churn rate reached 0.22%, in line
with historical levels. The good performance of this
indicator is due to the Commercial area's actions in
contract renewals, focusing on a higher-profitability
portfolio.

ESTAPAR

Evolution of Operations and Parking Spaces

(at the end of the period, parking spaces in # thousands)

550.9
541.9
510.7
1Q25 4Q25 1Q26
1Q25 1Q26 %

OPERATIONS 776 840 8.2%
PARKING SPACES (thousand) 510.7 550.9 7.9%
Leased and Managed 262.3 298.0
Long-Term Contracts 78.1 81.0
On-Street Concessions 83.3 83.3
Off-Street Concessions 1.5 1.5
Properties 1.6 1.6
Digital 64.0 65.5

Churn

(Cash Gross Profit LTM from discontinued operations in the period
compared to Total Cash Gross Profit LTM)

1.32%

0.21%

0.10% 0.06%

1722 1723 1T24 1T25 1T26
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Net Revenue

(In'000 R$) 1Q25 1Q26 Chg.%
NET REVENUE 425111 494,600 16.3%
Leased and Managed 220,578 261,016 18.3%
Long-Term Contracts 88,312 99,633 12.8%
On-Street Concessions 55,441 63,359 14.3%
- Zona Azul de Sao Paulo 42,628 49,416 15.9%
- Other On-Street Concessions 12,814 13,943 8.8%
Off-Street Concessions 35,716 41,660 16.6%
Properties 10,517 11,223 6.7%
Digital 11,536 14,805 28.3%
Zletric 2,929 2,794 -4.6%
Others 82 m 35.6%

Net Revenue totaled R$ 494.6 million in 1Q26, a 16.3% increase compared to the same period in 2025, reaching a
historical record for the Company in first quarters. The main factor for this result was the expansion in the number of
operations, which recorded an increase of 64 units compared to March 2025. The Leased and Managed segment
remained the primary revenue generator, totaling R$ 261.0 million in the first quarter. Simultaneously, the Sdo Paulo
Zona Azul grew by 15.9%, reflecting the increase in occupancy rates and greater user compliance. The Shopping
Centers, Commercial Buildings, and Airports sectors continued to be the main contributors to the consolidated Net
Revenue composition.

We continue to observe a growing demand for services through our digital platforms, with the Digital segment
recording a 28.3% increase in revenue compared to 1Q25. This result reflects the materialization of our strategic
initiatives, with approximately 19.0 million transactions in the quarter (+18.8% vs. 1Q25) involving reservations,
payments, "zonas azuis," vehicle debts, insurance, and TAGs. In the Electromobility segment, Zletric's revenue was
4.6% below the previous year; however, it should be noted that this variation stems from extraordinary revenue
recorded in 1Q25 due to a partnership with Axia Energia, which does not compromise the operation's organic
expansion trajectory.

Net Revenue by Sector and State

25% 3.5%

2.3% 2.0%

4.8%.2%

m Airports m Commercial Buildings m Shopping Mall Healthcare m3p mRJ = South NNE BMG+ES MW
m Retail mOn-Street m | eisure m Education
AutoTech m Other
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Adjusted Cash Gross Profit and Margin

ESTAPAR

Adjusted Cash Gross Profit indicates the results of operations, considering all operating revenues and excluding direct
and indirect operating costs. It excludes Depreciation of Fixed Assets, the temporal effects of IFRS 16 and IFRIC 12,
and non-recurring (non-cash) effects in order to obtain the best proxy of operational performance.

(In'000 R$)
NET REVENUES

(_) COSt Of Services including operational depreciation

GROSS PROFIT

Gross Margin (%)

(-) Depreciation (PP&E)

(-) Depreciation (Right to Use)

CASH GROSS PROFIT

(<) IFRS 16 and IFRIC 12 mPact on Costs of Services Provided
(-) Non-recurring effects

ADJUSTED CASH GROSS PROFIT

Adjusted Cash Gross Margin (%)

(In'000 R$)
Leased and Managed
Long Term Contracts

On-Street Concessions
- Zona Azul de Sao Paulo

-> Other On-Street Concessions
Off-Street Concessions

Properties

Digital

Zletric

Others

ADJUSTED CASH GROSS PROFIT

1Q25
4251

292,123

132,988
31.3%
9,751
10,81
153,550
39,724
13,826
26.8%

1Q25
44,886
45,576
19,752
14,578
5,173
14,008
5,888
(189)
1,100
(17,195)
113,826

1Q26
494,600

343,375

151,225
30.6%
12,140
1,229

174,594

40,865

133,729
27.0%

1Q26
53,144
48,189
27,188
22,238
4,949
12,605
6,160
2,660
454
(16,670)
133,729

Chg.%
16.3%

-17.5%

13.7%
-0.7 p.p.
24.5%
3.9%
13.7%
-2.9%
n.a.
17.5%
0.3 p.p.

Chg.%
18.4%
5.7%
37.6%
52.5%
-4.3%
-10.0%
4.6%
n.a.
-58.8%
3.1%
17.5%

In 1Q26, Adjusted Cash Gross Profit totaled R$ 133.7 million, a 17.5% increase compared to 1Q25, with an expansion
in the cash gross margin, which reached 27.0%. We highlight the expansion in the Sdo Paulo Zona Azul and Leased

and Managed segments, which grew by 52.5% and 18.4%, respectively, in the quarterly comparison. The Sao Paulo

Zona Azul operation is characterized by a higher proportion of fixed costs, which favors operating leverage as Net

Revenue increases, reflecting improved operating margins. Conversely, the Off-Street Concessions segment showed

a 10.0% reduction year-over-year, explained by an atypical base effect in 1Q25, when operating costs were reduced

by contractual rent exemptions at one of our operated airports.

Results 1026 / May 6th 2026
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General and Administrative (G&A) Expenses'’ - Ex-Amortization

G&A Expenses totaled R$ 45.9 million in 1Q26 (9.3% of Net Revenue). The 24.7% increase compared to 1Q25 mostly
reflects the payment of the Long-Term Incentive Plan (ILP), which totaled R$ 7.2 million (R$ 5.4 million above 1Q25).

(In '000 R$) 1Q25 1Q26 Chg.%
GENERAL AND ADMINISTRATIVE EXPENSES 36,787 45,870 24.7%
% of Net Revenue 8.7% 9.3% 0.6 p.p.

Other Revenues (Expenses), Net

In 1Q26, the Other Net Income (Expenses) line showed a positive balance of R$ 2.7 million, compared to the R$ 558
thousand recorded in 1Q25. Although both periods benefited from income recognized from SCPs (Silent Partnerships)
and Consortium, the 1Q25 result was pressured by one-off provisions for balances with customers and suppliers.

Equity Pick-up

The Company's investments in associates and joint ventures are accounted for using the equity method. In 1Q26,
Equity Income was positive at R$ 884 thousand, compared to R$ 173 thousand in 1Q25. Reported in this line is the
result of Loop Brasil—an investee in the vehicle auction and sales sector and a joint venture with Webmotors—which
saw a loss of R$ 456 thousand in the quarter. We also hold minority stakes in 11 Off-Street parking operations in
addition to the Maua Zona Azul concession operation.

Depreciation and Amortization

(In'000 R$) 1Q25 1Q26 Chg.%
DEPRECIATION 20,562 23,369 13.7%
Operational Depreciation 9,751 12,140 24.5%
Right of Use Depreciation 10,811 1,229 3.9%
AMORTIZATION OF INTANGIBLE ASSETS 41,324 44,383 7.4%
Amortization of Intangible Assets (Zona Azul de Sao Paulo) 18,516 18,718 1.1%
=~ Amortization of Grant and other investments 10,393 10,148 -2.4%
= Amortization of Concessions Contracts (IFRIC-12) 8,123 8,570 5.5%
Amortization of Others Intangible Assets 22,808 25,665 12.5%
TOTAL DEPRECIATION AND AMORTIZATION 61,886 67,752 9.5%

Total Depreciation and Amortization in 1Q26 grew by 9.5% compared to 1Q25. This balance includes Right-of-Use
expenses related to IFRS 16 leases and Concession Contracts (IFRIC 12), related to the monthly concession fees for
the Sao Paulo Zona Azul.

Depreciation: an increase of 13.7% in the quarter, with a highlight on the Operational Depreciation line. This increment
reflects the expansion in the number of the Company's operations over the last few years.

Amortization: 7.4% growth in the quarter. The Concession Contracts (IFRIC 12) line showed a growth of 5.5%,
reflecting the accounting remeasurement linked to the annual adjustment of the Sdo Paulo Zona Azul contract.

' For purposes of historical comparability and operational efficiency analysis, the G&A values presented in this section exclude Amortization effects. In the
Financial Statements (FS) for the 2025 fiscal year, in accordance with current accounting standards, these lines are now presented on a consolidated basis.
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Meanwhile, the Other Intangibles line grew 12.5%, mainly due to increased investments in fees, following the growth
in operations classified as Leased and Managed and Long Term Contracts, as well as investments in technology.

Financial Result

(In '000 R$) 1Q25 1Q26 Chg.%
FINANCIAL REVENUES 7,932 1,078  39.7%
Cash Financial Revenues 5,208 6,700 28.6%
Non-cash Financial Revenues 2,724 4,378 60.7%
FINANCIAL EXPENSES (63,874) (67,592) -5.8%
Cash Financial Expenses (62,152) (65,375) -5.2%
- Interest on lease (11,476) (1,611) -1.2%
= Conc. rights payable (IFRIC 12 Cash) (11,551) (M,441) 0.9%
=> Cash Financial Interest (39,125) (42,323) -8.2%
Non-cash Financial Expenses (1,722) (2,217) -28.8%
FINANCIAL RESULT (55,942) (56,514) -1.0%

The "Cash Financial Revenues" line considers the recognition of interest from financial investments. Non-cash
financial revenues and expenses consider line items that do not make up the Company's Operating Cash Flow, such
as exchange variation gains and losses, fair value adjustment of swaps, fair value adjustment of options and present
value adjustment.

In 1Q26, the Financial Result showed a 1.0% reduction compared to the same period of the previous year. Cash-effect
Financial Income grew by 28.6% in the quarter, driven by a higher volume of financial investments (higher cash
availability) compared to the respective periods of the previous year, in addition to the increase in the Selic rate. On
the other hand, Financial Interest expenses increased by 8.2% in 1Q26, also as an effect of the higher Selic rate.

Income Tax and Social Contribution

In1Q26, IRPJ and CSLL expenses totaled R$ 4.5 million, compared to R$ 2.3 thousand in 1Q25. This growth is a direct
reflection of the improvement in the Company's results, which generated a larger taxable base for subsidiaries under
the Actual Profit (Lucro Real) regime. Additionally, this line includes the collection of taxes from group companies
taxed under the Presumed Profit (Lucro Presumido) regime.

Net Income (Loss)

In 1Q26, Statutory Net Income was R$ 3.6 million, a reversal of the R$ 6.2 million loss recorded in 1Q25.

in R$ million 1Q25 4Q25 Var.%
Net Income attributable to:

Controlling shareholders (4,689) 1,788 n.a
Non-controlling shareholders 2,102 1,815 -13.7%
Consolidated Net Income (2,587) 3,603 n.a

Results 1026 / May 6th 2026
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EBITDA, Adjusted EBITDA, EBITDA Margin and Adjusted EBITDA Margin

EBITDA and Adjusted EBITDA are non-accounting Adjusted EBITDA

indicators used by Estapar as supplementary tools for Adjusted EBITDA Margin

analyzing the Company's economic and financial 907

performance, in compliance with CVM Resolution No.

156/22. 77.2

64.3

EBITDA is calculated based on net income (loss) for the

period, adjusted for net financial results, income tax and o1/

social contribution, as well as depreciation and 305

amortization expenses. EBITDA margin refers to 12.5% Iz 1A% e 8

EBITDA divided by net revenue.

Adjusted EBITDA is calculated from EBITDA by

excluding non-recurring effects and items that do not

. . 1Q22 1Q23 1Q24 1Q25 1Q26

have a direct impact on the Company's cash, such as

accounting effects related to leases (IFRS 16) and

service concession arrangements (IFRIC 12)2. Adjusted

EBITDA margin is calculated as Adjusted EBITDA

divided by net revenue from services rendered.

Below, we present the reconciliation between net

income (loss) and the EBITDA and Adjusted EBITDA

metrics. Additional information on the adjustments and

the accounting records involved is available in the

reconciliation provided in the Annex to this document.
(In '000 RY) 1Q25 1Q26 Chg.%
Net Income (Loss) (2,587) 3,603 n.a.
(+) Financial Result 55,942 56,514 1.0%
(+) Taxes 2,253 4,487 99.2%
(+) Depreciation and Amortization 61,886 67,752 9.5%
EBITDA 17,494 132,356 12.6%
EBITDA Margin (%) 27.6% 26.8% -0.9 p.p.
(-) Non-recurring effects on EBITDA - - n.a.
(-) IFRS 16 and IFRIC 12 effects on EBITDA 40,327 41,617 -3.2%
AJUSTED EBITDA 77,167 90,739 17.6%
Adjusted EBITDA Margin (%) 18.2% 18.3% 0.2 p.p.

2 The Company operates primarily in the management of parking facilities, whose operational structure is characterized by the use of concession and leasing
contracts. In this model, the main costs associated with the core activity arise from contractual obligations related to grant contracts (public or private
concessions) and property leases. Consequently, the accounting standards IFRS 16 and IFRIC 12 have a significant impact on the financial statements,
substantially changing the way operating expenses are recognized. For the purposes of economic and financial analysis and to ensure historical comparability,
the Company discloses the EBITDA and EBIT indicators adjusted for specific items that contribute to the information on the potential for gross cash generation.
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EBIT, Adjusted EBIT, EBIT Margin and Adjusted EBIT Margin

EBIT (Earnings Before Interest and Taxes) is an Adjusted EBIT

accounting indicator that reflects the Company's Adjusted EBIT Margin

operating performance before the effects of financial 428

expenses and taxes on profit. Adjusted EBIT is a non- o5 342

accounting indicator, used as a supplementary :

performance metric, in accordance with CVM o 6.1% 8.0% S

Resolution No. 156/22. e

1.8

EBIT is calculated based on the netincome (loss) for the

period, plus net financial result, income tax and social

contributions. EBIT margin refers to EBIT divided by net

revenue.

Adjusted EBIT is calculated from EBIT by excluding (1.7)

accounting effects that do not have a direct impact on Q22 1Q23 Q24 1Q25 1Q26

cash, such as those related to leases (IFRS 16), service

concession arrangements (IFRIC 12) and other items

considered non-recurring. Adjusted EBIT margin is

calculated as Adjusted EBIT divided by net revenue

from services rendered.

Below, we present the reconciliation between net

income (loss) and the EBIT and Adjusted EBIT metrics.

Additional information on the adjustments and the

accounting records involved is available in the

reconciliation provided in the “Attachments” to this

document.
em R$ mil 1T25 1T26  Var.%
Lucro (Prejuizo) Liquido (2,587) 3,603 n.a.
(+) Resultado Financeiro 55,942 56,514 1.0%
(+) Imposto de Renda e CSLL 2,253 4,487 99.2%
EBIT 55,608 64,604 16.2%
Margem EBIT (%) 13.1% 13.1% 0.0 p.p.
(-) Efeitos Nao-Recorrentes - - n.a.
(-) Efeitos da Adocao do IFRS 16 e IFRIC 12 sobre o EBIT 21,393 21,818 -2.0%
EBIT AJUSTADO 34,215 42,786 25.1%
Margem EBIT Ajustado (%) 8.0% 8.7% 0.6 p.p.
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Investments

(In'O00 R$)

CAPEX

ALPK

Leased and Managed
Long-Term Contracts
On-Street Concessions
Off-Street Concessions
Properties

Digital

Others

INTANGIBLE CAPEX
CAPEX in PP&E

1Q25
51,389
20,163
2,657
19,513
633
259
833
7,331
32,555
18,834

1Q26
59,036
14,807
15,583
17,918
590
319

20
9,799
16,231
42,805

ESTAPAR

Chg.%
14.9%
-26.6%
>200%
-8.2%
-6.8%
23.2%
-97.6%
33.7%
-50.1%
127.3%

Investments totaled R$ 59.0 million in 1Q26, compared to the R$ 51.4 million recorded in the same period of the
previous year. Of this amount, R$ 14.8 million was allocated to the Leased and Managed segment and R$ 15.6 million
was allocated to Long-Term Contracts, reflecting the expansion in the volume of new operations.

In On-Street Concessions, investments totaled R$ 17.9 million, highlighted by the effect of the accounting
remeasurement of the obligation to the granting authority of the Sdo Paulo Zona Azul, as provided for by IFRIC 12. It
is important to note that the majority of this amount—R$ 17.0 million—corresponds to an accounting adjustment with

no impact on the Company's cash flow in the quarter.
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Debt in R$ million 1Q25 4Q25  1Q26

) ) o Debentures and CRI 772.7 880.5 948.4
Net Debt (including Other Obligations) totaled R$ Bank Loans oY o 146.2
824.7 million, a 1.9% reduction vs. 1Q25. Compared to lssuAnCe Costs (14.9) (12.8) (18.0)
4Q25, there was an increase of R$ 29.6 milion, ro7al FINANCIAL DEBT 10012  1,029.6 10765
reflecting the lower operational cash flow in the (. other obligations 9.4 10.9 101
quarter, impacted by the annual PLR (Profit Sharing) (-) Cash and Cash Equivalents 169.6 245.3 261.9
payment and the increase in Accounts Receivable NET DEBT 841.1 7951  824.7
(vehicle debt installments on Zul+). Average Cost (Spread CDI+) 215% 1.65% 1.27%

Despite the seasonal variation, the Company continued to optimize its liabilities through the 15th Debenture Issuance
(R$ 360 million), with a 5-year term and a cost of CDI + 0.95% p.a. The operation consolidates the trend of narrowing

spreads and extending maturities observed in recent years.

13t Debenture Issuance

15t Debenture Issuance

Volume 2 R$ 360 million

Volume R$ 150 million R >
0,
Rate CDI+1.50% ate CDI+0.95%
Maturity 5 years Maturity = 5 years
may/24 dec/24 jun/25 mar/26
12t Debenture Issuance 14t Debenture Issuance

Volume R$ 200 million Volume R$ 230 million

Rate CDI+2.00% Rate CDI+1.50%

Maturity 4 years Maturity 5 years

The main impacts on the debt profile were:

e Average Cost: The spread (equivalent CDI+) fell to 1.27% (vs. 1.65% in 4Q25 and 2.15% in 1Q25);
e Duration: The average amortization term rose from 2.07 years in 4Q25 to 2.80 years in 1Q26.;

NET DEBT COST OF DEBT
In R$ MM Spread CDI+(%)
2.78%
2.15%
1.27%
8411 7951 824.7
1Q25 4Q25 1026 1Q24 1Q25 1Q26

AMORTIZATION SCHEDULE
(in R$ MM and %)

261.9

15.4% 17.6% 16.4%

165.6 190.0 176.2

Results 1026 / May 6th 2026
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Adjusted Cash Flow

ESTAPAR

The Statement of Cash Flows (IFRS) is available in the "Attachments” section of this document. The table and chart
below show the changes in the cash position on a summarized and managerial basis, considering Interest on Lease
Liabilities, Interest on Payment to the Concession Authority (IFRIC 12) and Redemption (investment) in restricted

securities under Operating Cash Flow.

(In'000 R$) 1Q25
Loss before Income and Social Contribution Taxes (334)
Non-cash adjustments 129,373
Changes in working capital (84,785)
Net Cash Provided By Operating Activities 44,254
Cash Flows from Investing Activities (37,596)
Acquisition of property and equipment (18,834)
Dividends received 339
Acquisition of intangible Assets (18,300)
Capital increase in investees (227)
M&A, net (574)
Cash flow from Financing Activities (55,094)
Actions in Treasury 974
Loans, financing and debentures raised -
Repayment of loans, financing and debentures (18,907)
Interest paid of loans, financing and debentures (31,739)
Dividends payment (5,422)
Net increase (decrease) in Cash and Cash Equivalents (48,436)
Cash and Cash Equivalents at beginning of period 217,996
Cash and Cash Equivalents at end of period 169,560
ADJUSTED CASH FLOW

Consolidated (R$ milion)
Cash and cash equivalents

(31.4)

1Q26
8,090
140,083
(94,589)
53,584
(42,258)
(13,962)
867
(28,739)
(424)
5,282
3,841
360,000
(320,320)
(34,858)
(3,381)
16,608
245,313
261,921

245.3

Cash Flow Zul+ CAPEX

from

nterest

and other  Equivz

261.9

paid Cashand

Chg. %
n.a
8.3%
-1.6%
21.1%
-12.4%
25.9%
155.8%
-57.0%
n.a
26.1%
109.6%
>200%
n.a
>200%
-9.8%
37.6%
134.3%
12.5%
54.5%

3 Increase in accounts receivable from Zul+ revenues, mostly impacted by the installment sales model for IPVA (revenue recognition vs. cash flow collection).
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Balance Sheet | Assets

CURRENT ASSETS 12/31/2025 03/31/2026
Cash and cash equivalents 245,313 261,921
Accounts receivable 133,050 171,077
Taxes recoverable 53,753 45,21
Prepaid expenses 13,012 15,533
Advances from suppliers 3,640 3,642
Advances to employees 2,031 787
Rent advances 193 1063
Related parties 15,144 16,379
Derivatives 0 0
Other current assets 2,830 2,932
Total current assets 469,966 518,545
NONCURRENT ASSETS

Accounts receivable 2,066 -
Taxes recoverable 14,638 14,431
Transactions with related parties 7,929 5,078
Restricted bonds and securities 0 0
Judicial deposits 8,165 8,069
Prepaid expenses 4,607 5,100
Other receivables - -
Investments 12,742 12,759
Property and equipment 312,999 316,728
Right of use 321,538 342,382
Intangible assets 1,375,602 1,373,838
Total noncurrent assets 2,060,286 2,078,385
Total assets 2,530,252 2,596,930
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Balance Sheet | Liabilities

CURRENT LIABILITIES 12/31/2025 03/31/2026
Loans, financing and debentures 240,297 165,578
Derivatives 14,059 12,156
Trade accounts payable 109,907 104,367
Lease liability 85,729 89,974
Concession rights payable 67,100 70,052
Accounts payable for investments made 851 1,130
Labor obligations 46,435 51,390
Tax obligations 31,371 29,532
Tax payment in installments 897 869
Advance from customers 52,923 51,099
Transactions with related parties 1,695 1,440
Other payables 37,060 23,431
Total current liabilities 688,324 601,018
NONCURRENT LIABILITIES

Loans, financing and debentures 789,272 910,954
Lease liability 337,505 352,978
Trade accounts payable - 5,887
Concession rights payable 316,041 323,984
Accounts payable for investment acquisition 4,596 3,824
Tax payment in installments 4,529 4,281
Advances from customers 3,401 2,720
Transactions with related parties 1,158 -
Provision for contingencies 16,620 18,415
Other payables - -
Total noncurrent liabilities 1,473,122 1,623,043
Total liabilities 2,161,446 2,224,061
EQUITY

Capital 225,015 225,015
Capital reserve 126,086 129,927
Accumulated profits (losses) 5,028 6,816
Total Equity atributed to controlling shareholders 356,129 361,758
Non-controlling interests 12,677 11,1
Total Equity 368,806 372,869
Total liabilities and equity 2,530,252 2,596,930
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Income Statement

(In '000 R$) 1Q25 1Q26 Chg.%
NET REVENUES 425111 494,600 16.3%
Cost of Services (292,123) (343,375) -17.5%
GROSS PROFIT 132,988 151,225 13.7%
Gross Margin (%) 31.3% 30.6% -0.7 p.p.
GENERAL & ADMINISTRATIVE EXPENSES * (78,1M) (90,253) -15.5%
% of Net Revenues 18.4% 18.2% -0.1p.p.
Equity Pickup 173 884 >200%
Other Revenues (Expenses) Net 558 2,748 >200%
PROFIT (LOSS) BEFORE FINANCIAL RESULT 55,608 64,604 16.2%
Financial Revenues 7,932 1,078 39.7%
Financial Expenses (63,874) (67,592) -5.8%
FINANCIAL RESULT (55,942) (56,514) -1.0%
Income Tax (2,253) (4,487) -99.2%
NET INCOME (LOSS) (2,587) 3,603 >200%

>

—

4 Starting from 4Q25, in line with best accounting practices, the General and Administrative Expenses (G&A) account will now consolidate the Amortization
balance. For a detailed separate analysis of these items, please refer to the specific sections for 'G&A (Ex-Amortization)' and 'Depreciation and Amortization' in
this report.
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Cash Flow Statement

ALPK
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(In 000’ R$)

Income (loss) before income and social contribution taxes

Noncash adjustments:

Depreciation and amortization

Depreciation of right-of-use asset

Write-off of property and equipment and intangible assets
Gain/(loss) - Right of use / Lease liability

(Reversal of) / Provision for contingencies

Provision for bonus

Equity Pick-up Result

Mark-to-market of derivatives

Variable concession installments — debt reprofiling

Reversal of rent payable

Reversal of subscription bonus due to acquisition of subsidiary.

Allowance for expected credit losses
Provision for interest

Accrued interest

(Increase) decrease in assets and liabilities:
Accounts receivable

Taxes and contributions recoverable
Prepaid expenses

Advances to suppliers

Advance to employees

Prepaid leases

Judicial deposits

Other receivables

Trade accounts payable

Labor obligations

Tax obligations

Tax payment in installments

Advances from customers

Other payables

Income and social contribution taxes paid

Net cash flows from operating activities

Cash flows from investing activities:

Acquisition of property and equipment

Mutual with related parties

Acquisition of intangible assets

Redemption of (investments in) restricted securities, net
Payment due to business combination

Cash due to business combination

Capital increase in investees

Net cash flows from (used in) investing activities

Cash flows from financing activities:
Treasury shares

Loans, financing and debentures raised

Repayments of principal on commissions, loans, financing and debentures

Repayment of principal and interest on leases
Interest paid on loans, financing and debentures
Dividends paid out

Settlement of derivative financial instruments
Payment to granting authority

Net cash flows used in financing activities

Increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

ESTAPAR

03/31/2025 03/31/2026

(334)

12814
51,075
11,851
348

159

4,000
(173)

1,571

2,200
57,083

(9,288)
(1,771)
(3,960)
5,958
(251)
148
(39)
50
(22,784)
5,633
(1,829)
(291)
9,718
(20,008)
(2,253)
86,813

(18,834)
339
(18,300)
1,259
(574)
(227)
(36,337)

974
(18,907)
(26,028)
(31,739)

(5,422)
(17,790)
(98,912)

(48,437)

217,997
169,560

8,090

140,083
56,526
12,401
475
(33)
1,795
5,000
(884)
(1,903)

(35,961)
8,749
(3,014)

(2
1,244
130
96
1,514
980
4,955
(1,839
(338
(2,505

(20,042,
(4,487

97,653

(13,962)
867

(28,739)
(424)

(42,258)

3,841
360,000
(320,320)
(26,556)
(34,858)
(3,381)
(17,513)
(38,787)

16,608

245,313
261,921
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EBITDA and Adjusted EBITDA - Calculation Log

(In 000'R$) 1Q25 1Q26 Var.%
Net Income (Loss) (2,587) 3,603 n.a.
(+) Financial Result 55,942 56,514 1.0%
(+) Taxes 2,253 4,487 99.2%
(+) Depreciation and Amortization 61,886 67,752 9.5%
EBITDA 17,494 132,356 12.6%
EBITDA Margin (%) 27.6% 26.8% -0.9p.p.
(-) Non-recurring effects on EBITDA - - n.a.
(-) IFRS 16 effects on EBITDA 23,812 24104 1.2%
(-) Lease Liability Payment, as per Note 13 26,028 26,556 2.0%
(+) PIS and COFINS Tax Credits on Rent Payments, as per Notes 20 and 21 2,350 2,622 1".6%
(-) Recognition of Prepaid Rent, as per Note 20 135 135 0.0%
(-) Write-off — Lease Liability, as per Note 13 - 1,229 n.a.
(+) Write-off — Right-of-Use Asset, as per Note 8 - 1,196 n.a.
(-) IFRIC 12 effects on EBITDA 16,515 17,513 6.0%
(-) Payment of Fixed Concession Fee, as per Note 14 16,515 17,513 6.0%
(-) Payment of a portion of the fixed grant via reprofiling - - n.a.
ADJUSTED EBITDA 77,167 90,739 17.6%
Adjusted EBITDA Margin (%) 18.2% 18.3% 0.2 p.p.

EBIT and Adjusted EBIT - Calculation Log

(In 000' R$) 1Q25 1Q26 Var.%
Net Income (Loss) (2,587) 3,603 n.a.
(+) Financial Result 55,942 56,514 1.0%
(+) Taxes 2,253 4,487 99.2%
EBIT 55,608 64,604 16.2%
EBIT Margin (%) 13.1% 131% 0.0 p.p.
(-) Non-recurring effects on EBIT - - n.a.
(-) IFRS 16 effects on EBIT 13,002 12,874 -1.0%
(-) Lease Liability Payment, as per Note 13 26,028 26,556 2.0%
(+) PIS and COFINS Tax Credits on Rent Payments, as per Note 20 1,310 1,451 10.7%
(-) Recognition of Prepaid Rent, as per Note 20 135 135 0.0%
(-) Write-off — Lease Liability, as per Note 13 - (1,229) n.a.
(+) Write-off — Right-of-Use Asset, as per Note 8 - 1,196 n.a.
(+) Depreciation of Right-of-Use Asset, as per Note 8 11,851 12,401 4.6%
(-) IFRIC 12 effects on EBIT 8,391 8,944 6.6%
(-) Payment of Fixed Concession Fee, as per Note 14 16,515 17,513 6.0%
(+) Amortization of the Zona Azul Concession Agreement, as per Note 10 8,123 8,570 5.5%
ADJUSTED EBIT 34,215 42,786 25.0%
Adjusted EBIT Margin (%) 8.0% 8.7% 0.6 p.p.
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Talk to IR

INVESTOR RELATIONS MEDIA RELATIONS
Emilio Sanches CEO Thayna Madruli
Daniel Soraggi CFO e DRI Cinthia Moreira

Thomas Porto IR Manager

Victor Caruzzo IR Analyst estapar@maquinacohnwolfe.com

ri@estapar.com.br

ri.estapar.com.br


https://ri.estapar.com.br/
https://ri.estapar.com.br/
https://www.linkedin.com/company/estapar/posts/?feedView=all
https://www.linkedin.com/company/estapar/posts/?feedView=all
https://www.facebook.com/Estapar
https://www.facebook.com/Estapar
https://www.instagram.com/estapar
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https://www.instagram.com/estapar
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https://www.tiktok.com/@estaparoficial
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https://ri.estapar.com.br/
https://ri.estapar.com.br/

