aeris

1T26
Divulgacao de
Resultados




aeris

Aviso Legal

Eventuais declaracdes que possam ser feitas durante essa teleconferéncia, relativas as perspectivas de negocios da Aeris

Industria e Comércio de Equipamentos para Geracdo de Energia S.A., (“Companhia” ou “Aeris”), projecoes e metas

operacionais e financeiras, constituem-se em crengas e premissas da diretoria da Companhia, bem como em informacdes
atualmente disponiveis. Considera¢des futuras ndo sao garantias de desempenho. Elas envolvem riscos, incertezas e
premissas, pois se referem a eventos futuros e, portanto, dependem de circunstancias que podem ou nao ocorrer.
Investidores devem compreender que condigdes econémicas gerais, condigdes da industria e outros fatores operacionais,
podem afetar o desempenho futuro da Aeris e podem conduzir a resultados que diferem, materialmente, daqueles

expressos em tais consideragdes futuras.
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Perspectivas do Mercado geram
Pipeline de novos negocios para a Aeris

Drivers? Pipeline Aeris

B Instalagéo Global 1,4 GW em fornecimento de pas

em 2026/2027

Pipeline de instalacoes e entrada em
. operacao de projetos edlicos - Brasil e mundo

. Mercado americano permanece ativo, apesar 0,7 GW de pipeline C!e n~°V°S
da revisao nas expectativas de expansao contratos em negoclacao

Melhora gradual do ambiente regulatorio e o ) -
D e T e A S e T ] Previsao de reativacao gradual de

4 linhas, alinhada a demanda
contratada e a disciplina na
alocacao de capital 4

1 Dados BloombergNEF/ GWEC/ Wood Mackenzie



Resultados do 1T26 ainda reflete a reducao de volume N

em funcao do cenario do setor

RECEITA LIQUIDA EBITDA Ajustado’ INVESTIMENTOS PREJUIZO LIQUIDO

R$ 105,6 milhdes R$ -27,4 milhdes R$ 0,7 milhdo R$ -138,0 milhdes

1. O EBITDA ajustado inclui perdas estimadas com crédito de liquidagao duvidosa e despesas com reestruturagéo da divida 5



Duas linhas maduras em producao no 1T26 e reativacao de mais

quatro linhas nos préximos meses

Utilizagao das Linhas de Prod

Linhas Maduras desativadas

Linhas Maduras Ativas

2026

2025




Entrega de 90 sets no ultimos 12 meses, atividade industrial aeﬁs’
adequada ao nivel de demanda

MW entregue (por ano) Sets de pas (por ano)
3.372
3007 3.053 3.143
1.545 1616
1.071  1.074 i o1
655 120 g4
486 489
484 4oe 004 344
1 .
2017 2018 2019 2020 2021 2022 2023 2024 2025 LTM1T26 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 LTM
1T26
7



Receita liquida de R$ 106m no 1T26, ainda pressionada
pela menor producao de pas ao longo dos ultimos
meses

R$ Milhoes

LTM Trimestral

115

0,0% 106

» Menor nivel de investimentos no setor
eolico  nos Ultimos dois  anos,
pressionando a demanda por novos
projetos e execugao dos existentes.

» Operagao concentrada em duas linhas
maduras no 1T26, ainda com nivel de
utilizagao abaixo do potencial.

4725 1T26

LTM1T25 LTM1T26

¥ Pas - Mercado interno I Servicos

I Pas - Mercado Exportacio [l Comercializadora
de energia 8

¥ Pas - Mercado interno I Servicos
I Pss - Mercado Exportagdo [l Comercializadora de energia



Despesas Operacionais com reducao
de R$ 24,0m no 1T26 vs 4T25

R$ Milhodes

4T 25 4725 excl. 4T 25 Ajustado Pessoal Servigos Outras depesas Despesas Outras Perdas esperadas 1726
Impairment Prestados comerciais, com Vendas Receitas(despesas) com créditos (ndo
gerais e operacionais, recorrente)

administrativas liquidas




Despesas operacionais refletem as iniciativas de
controle de gastos e otimizacao da estrutura de

custos

Evolugao das Principais Despesas DGA YoY

1T26x1T25 4T25x4T24 3T25x3T24 2T25x2T24
12%

-1%
-5%

-12%

28% 257
- 0

-32%
-36%

B Pessoal

I Servicos prestados
-57% . Despesas com viagem
Alugueis+Utilidades

-52%

Excluido efeitos ndo recorrentes de reestruturacao de dividas ocorridos no 3T25 e 2T25



EBITDA Ajustado de —R$ 27m no 1T26 com margens e

impactadas pelo menor volume e diluicao de custos fixos

R$ Milhoes

EBITDALTM EBITDA Trimestre
86

-154

LTM1T25 LTM1T26 ol

4725 1T26

—&— Margem EBITDA % —&— Margem EBITDA %

11



Estrutura de Capital reflete a renegociacao de
2025, sem amortizacoes relevantes em 2026

(R$ em milhdes) 2024 2025 1T26 . .
Perfil da Divida 1T26

Por Instrumento

Divida Bruta 1.557 1.818 1.881
. . . I Debéntures 1% 204
Caixa + Instrumentos Financeiros 368 29 16 I santander CCE
6%

Divida Liquida 1.189 1.789 1.865 Bl FINAME BNDES

I GIRO BNB
EBITDA LTM! 122,5 -116 -154 Il FINAME BNB 6%

I GIRO BB
Alavancagem 8,6x @ ) B NC BY

1. O EBITDA ajustado inclui perdas estimadas com crédito de liquidacdo duvidosa e despesas com reestruturagao da divida
2. Em decorréncia da renegociacao das dividas no 1725, foi acordada a excluséo do indicador de covenants financeiros da Companhia, eliminando, assim, a
obrigacéo de monitorar o indice de alavancagem.

Fluxo de Amortizacao das Dividas (R$ milhoes)

597 598
346
214
114
_ - 2 0 2
1T26* 2726 3T26 4T26 2027 2028 2029 2030

*Divida de R$ 93 milhdes + juros acumulado de R$ 21 milhdes com o BNDES em renegociagéo. (devidos e ndo pago) 1 2



PT

Para fazer perguntas: cligue no icone Q&A e
escreva sua pergunta, para entrar na fila. Ao

ser anunciado, uma solicitag@o para ativar seu
microfone aparecera na tela e, entdao, vocé
deve ativar o seu microfone para fazer
perguntas. Orientamos que as perguntas
sejam feitas todas de uma unica vez.

Faca sua pergunta

Ask your question

EN

To ask questions: please click on the Q&A icon
and write your question. If announced, a
request to activate your microphone will show
up on your screen; then, you should enable your
audio to ask your question. We kindly ask you
to make all questions at once.

I'I'ZE'I'|Z= retauon
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Legal Disclaimer

Any statements that may be made during this conference call regarding the business outlook of Aeris Industria e Comércio
de Equipamentos para Geracao de Energia S.A. (the “Company” or “Aeris”), as well as operational and financial projections
and targets, constitute the beliefs and assumptions of the Company’s management, based on currently available
information.Forward-looking statements are not guarantees of performance. They involve risks, uncertainties, and
assumptions, as they relate to future events and, therefore, depend on circumstances that may or may not occur.Investors
should understand that general economic conditions, industry conditions, and other operational factors may affect Aeris’

future performance and may lead to results that differ materially from those expressed in such forward-looking statements.
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n Market Outlook

n Operational Performance
n Results for the Period
2 o

n Final Remarks
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Market Outlook drives a pipeline of new

business opportunities for Aeris

Drivers?

. Global Installation

Pipeline of Wind Project Installations and
. Commissioning - Brazil and Worldwide

. U.S. Market Remains Active Despite Revised
Expansion Expectations

. Gradual Improvement in the Regulatory
and Macroeconomic Environment in Brazil

1 Data from BloombergNEF/ GWEC/ Wood Mackenzie

)

Pipeline Aeris

1.4 GW in Blade Supply
Agreements for 2026/2027

0.7 GW Pipeline of New
Contracts Under Negotiation

Expected Gradual Reactivation
of 4 Production Lines, Alighed
with Contracted Demand and
Disciplined Capital Allocation



1Q26 Results Still Reflect Lower Volumes Due to seris
Industry Conditions

ADJUSTED
NET REVENUE EBITDA! INVESTMENTS NET LOSS
R$ 105,6 million R$ -27.4 million R$ 0,7 million R$ -138,0 million

1. Adjusted EBITDA includes estimated losses on doubtful accounts and debt restructuring expenses. 5



Two Mature Production Lines Operating in 1Q26 and Reactivation

of Four Additional Lines Expected in the Coming Months

Production Line Utilization

- Active Mature Lines

Deactivated Mature Lines

) Non-Mature Lines

2025

2026

2027

2028



Delivery of 90 Sets Over the Last 12 Months, with Industrial aeﬁs’
Activity Adjusted to Demand Levels

MW delivered (per year) Blade sets (per year)
3,372
3007 3,053 3,143
1,545 1616
1,071 1,074 <1 761
655 120 g4
486 489
484 4oe voa 344
1 o
2017 2018 2019 2020 2021 2022 2023 2024 2025LTM1Q26 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 LTM
1Q26
7



Net Revenue of R$106 million in 1Q26, Still Pressured
by Lower Blade Production Throughout the Last Few
Months

R$ million

LTM Quarterly

115

0.0% 106

> Lower level of investment in the wind
industry over the past two years,
pressuring demand for new projects and
the execution of existing ones.

» Operations concentrated in two
mature production lines in 1Q26, still
operating below potential utilization
levels.

LTM1Q25 LTM1Q26 4Q25 1Q26

I Blades - Domestic Market [l Services
I Blades - International Market [l Energy Trading

I Blades - Domestic Market [l Services
I Blades - International Market [l Energy Trading



Operating Expenses Decreased by
R$24.0 million in 1Q26 vs. 4Q25

R$ million

4Q25 Impairment 4Q25 Adjusted Personnel Service Expenses Other general, Selling Expenses Otheroperating Expected 1Q26
commercial and income credit losses
administrative (expenses), net (non-recurring)

expenses




Operating Expenses Reflect Cost Control
Initiatives and Optimization of the Cost Structure

Evolution of Main SG&A Expenses YoY

1Q26x1Q25 4Q25x4Q24 3Q25x3Q24 2Q25x2Q24
12%

-1%
-5%

-12%

-25%

-28%
36% o2
- (0]

B Personnel
I Outsourced services expenses
. Travel Expenses

Rent + Utilities

-52%
-57%

Excluding Non-Recurring Debt Restructuring Effects Recorded in 3Q25 and 2Q25



Adjusted EBITDA of Negative R$27 million in 1Q26, with aeris
Margins Impacted by Lower Volumes and Fixed Cost Dilution

R$ million

LTM EBITDA Quartely EBITDA
86

-154

LTM1Q25 LTM1Q26 =

4Q25 1Q26

—&— EBITDA Margin % —&— EBITDA margin %

7~

11



Capital Structure Reflects the 2025 Debt Renegotiation,
with No Significant Amortizations in 2026

(R$ in millions) 2024 2025 m
1Q26 Debt Profile

Gross Debt

1,557 1,818 1,881 by Instrument
Cash + Financial Instruments 368 29 16 B Debentures
Net Debt 1,189 1,789 1,865 B santander CCE
LTM EBITDA I FINAME BNDES
Leverage 8.6x @ @ I FINAME BNB
¥ GIROBB
I NC BV

1. Adjusted EBITDA includes estimated losses on doubtful accounts and debt restructuring expenses.
2. As a result of the debt renegotiation completed in 1Q25, the Company agreed to remove its financial covenants, and therefore the
leverage ratio is no longer required to be monitored.

Debt Amortization Flow (R$ million)

597 598
346
214
114
_ - 2 0 2
1Q26* 2Q26 3Q26 4Q26 2027 2028 2029 2030

Debt of R$93 million plus accrued interest of R$21 million with the BNDES currently under renegotiation (amounts due and unpaid). 1 2



PT

Para fazer perguntas: cligue no icone Q&A e
escreva sua pergunta, para entrar na fila. Ao

ser anunciado, uma solicitag@o para ativar seu
microfone aparecera na tela e, entdao, vocé
deve ativar o seu microfone para fazer
perguntas. Orientamos que as perguntas
sejam feitas todas de uma unica vez.

Faca sua pergunta

Ask your question

EN

To ask questions: please click on the Q&A icon
and write your question. If announced, a
request to activate your microphone will show
up on your screen; then, you should enable your
audio to ask your question. We kindly ask you
to make all questions at once.

I'I'ZE'I'|Z= retauon




Thank You

ri@aeriseneray.com.br

aerl
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